DO a ae 


een 


———— 


Che Economist, 





WEEKLY COMMERCIAL TIMES, 


Bankers’ Gasette, and Railway Monitor. 


A POLITICAL, LITERARY, AND GENERAL NEWSPAPER. 





Vol. V. 


CONTENTS. 
THE ECONOMIST. 


The Crisis of the last Week—The Provinces ..-cccgsecescsecveresesseccscecesess 1166 

Bank Management ooeeeesceeseseeecsees L157 | Scotland  cccccorcocccccccsscsscescceccccscove 1167 
The Advocates of Inconvertibility — TrelaNd ccocccccercsccocercecececcccceccoccccce 1169 

The Birmingham School ......c04-6 1158 | Foreign and Colonial..ccccccecessereee ee 1167 
Agricultural and Protection Societies L161 — Miscellaneous ....cc.cccceccesoesscesereeeee 1168 
The Explosion of the Cricket .....000 1161 Births, Marriages, and Deaths ...... 1168 
AGRICULTURE :— LITERATURE ;:— 

Rural Manifestations—Agricultu- History of the Bank of England... 1169 

Tal AS8UCIA DONS cesceeceesceeeeecreee L163 Ske'ches of Popular Tumults ....... 1170 

FoREIGN CORRESPONDENCE :— De l’Influence des Capitaux Anglais 

Paris .cccccrecccvevccccccecoccovcveces coves 1164 sur I’Industrie Europeenne ...... 1170 

Belgium  ...cccccccccseeces cee ceccecccsecs 1165 Tait’s Edinburgh Magazine ......06. 1170 

Leipzig, oc.cccccccesssccesccccccccccccceces 1166 The Eclectic Review secceccesseeseeces 1170 
Court and AristOCracy =... seeseesee ees 1166 Whom to Marry ....++0 eenpecosenccnese 1170 
The Metropolis ....cccssceeceeecereecereee L166 Books received....cccccscssessesserseeces 1170 

THE COMMERCIAL TIMES AND BANKERS’ GAZETTE. 
The Bankers’ Gazette ....ccccsesrecsees LITL , Additional Notices .........seecsecesseveee 1178 
The Bankers’ Price Current... .....+00 1173 | Postackipe cecscvccecescee ove sev ececes coeceeses 1178 
Weekly Corn Returns .....-ccsscseees 1174 Markets of Manufacturing Districts 1179 
Commercial Epitome... ccoccccceceeres ese 1174 | Liverpoo! Markets....coccccscces ces cee ee 1179 
Monthly Review of the Cotton Trade 1175 | Foccign Warkets ...ccccccccecsereeccererees LIS 
DS sensed: 8578 | Gentile cceeetineetinictios 1180 
Monthly Report of Leather and Hides 1176 | Prices Current... ...ccesceccsceessesceese ces 1181 
State of Corn Trade for the Week... 1176 | Imports, Exports, &.  ......000-rseeeeee L182 
London Markets ofthe Week .....00« i177 
THE RAILWAY MONITOR. 

Railway Meetings osocoscessseeceeeseee 1182 | Railway Share List......ccccccssssessovece 1184 
Railway Share Market ...scccsrscsseeees 1183 | Railway Traffic Returns .......c0e0008 1184 
GATES ccvccceee cocscesecescsocevscccsescocesose 1183 





Che Political Economist. 


THE CRISIS OF THE LAST WEEK.—THE BANK 
MANAGEMENT. 


market during the past week which has been experienced since 


the crisis of 1825. On Tuesday the pressure was so great, that | 
the difference between the price of consols for money, and for the | 


account, due on the 14th instant, indicated a rate of interest of 50 
per cent. per annum for the nine days; while Exchequer bills, 


due in March next, were currently sold at 30 shillings discount | 


(and in some instances even lower)s indicating interest for the six 
months which they‘have to run at the rate of 74 per cent. per annum. 
While we cannot —— in the wholesale charges brought 
against the Bank of England and the Bank Bill of 1844, as being 
mainly the cause of the recent eommercial disasters—inasmuch as to 
neither can be attributed any connexion with the failure of the 
two successive harvests of 1845 and 1846, which have committed 
us to an enormous accidental foreign expenditure—or with the 
inordinate extent of railway investments, which have withdrawn 
from commerce a large portion of the floating capital usually 
applicable thereto—or to the unfortunate speculations of com- 
mercial firms, who have locked up their funds in foreign planta- 
tions, relying upon their credit only to conduct their ordinar 
and legitimate business; while we are unable to connect the Bank 
of England or the Bank Act of 1844 with any of these most evi- 
dent and chief causes of the existing depresssion—yet nothing is 
clearer to us than that the extraordiniry panic which has occur- 
red in the present week can be traced to an error in the manage- 
ment of the Bank of England; not, however, from any disposition 
to be rigid in their accommodation to the public; but, on the 
contrary, by unwisely relaxing their terms of advances at a mo- 
ment when it was to the interest of all parties, and when all the 
ordinary rules of banking indicated in the strongest manner, 
that facilities should rather be contracted than increased. The 
Bank erred in their anxiety to afford accommodation to an extent 
to which their means did not warrant them, and brought them 
into acondition in which they have been compelled to shut their 
doors entirely against any advances whatever on Government 
securities. ‘This is a signal instance of the folly of attempting to 
oa money cheaper than the relation of supply and demand cor- 
rectly indicates. 
On the first of September the minimum rate of discount for 
first class bills, and the interest charged on advances on approved 
Securities, was 54 per cent. At that moment, and for some weeks 
ore, there was every indication of an increasing demand for 
money. By the bank accounts, made up for the preceding week, 
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the bullion in the bank had sunk by 90,000/, the securities had 
increased by no less than 669,842/, and the reserve had diminished 
by the large sum of 268,871/. What stronger evidences could any 
rational man desire that money was greatly in demand, and that 
the rates then charged by the bank were rather below than above 
the real value of money? With these facts before them, what did 
the bank directors do? An increasing demand for money they 
answered by,a reduction in the rate of interest on advances from 
54 to 5 per cent, at the weekly meeting of the directors on the 2nd 
of September. What was the immediate impression produced on 
the public by this act? That the position of the Bank had during 
that week materially improved. With this impression, and the 
lower rate of interest, parties were induced to go extensively into 
exchange operations, which otherwise would have been avoided. 
On the following day the foreign exchanges became more unfavour- 
able to England, in consequence of the larger and cheaper supply 
of money to purchase them; and the bank accounts of the follow- 
ing week showed, as the immediate effect of this imprudent relaxa- 
tion, a further decrease of bullion of 180,745/, a further decrease 





said :—* Looking to the state of the Bank accounts of last week, 
* and again to those published this day, both showing a considera- 
“ ble decrease of bullion (together 138,145/), it would be impos- 


| “ sible to suggest any ground of defence for the course taken by 


“the Bank on Thursday in reducing the rate of interest on ad- 


| “ vances to the l4th of October, from 5} to 5 percent, and espe- 
Tue most extraordinary pressure has occurred in the money | 


“ cially in the face of an increase of securities, as shown by the 
“ above accounts of 669,842/. We must, however, warn the public— 
‘* if the accounts published are not a sufficient warning—not to accept 
“ this act on the part of the Bank as a symptom of an easier money 
“ market.” We have already shown, however, what was the im- 
mediate consequence of this relaxation. Week after week the 
bullion flowed out of the bank, the reserve was rapidly diminished, 


| and the securities as rapidly increased, until, on Saturday, the 25th 


| 
| 


of reserve of 151,905/, and a further increase of securities of 
721,932. 

The day after the bank directors took this extraordinary step, in 

| alluding to it in our Banking Article (Economist, Sept. 4th) we 


of September, these items in the bank accounts presented the fol- 
lowing comparison with those of Saturday, 28th of August, imme- 
diately prior to the reduction of the rate of interest :— 
Aug. 28, 1847. Sept. 25, 1847. 
£ £ 

Securities ....00-seccvee 27,869,527 searsresvereeeesee 31,090,572 

Bullion csccecsececeseeeee 9,139,682 — corcecereseecesree § 782,703 

Reserve of notes ...... 4,330,045  sesceecereeeseeees 4,112,290 

Apparently, not satisfied with even this rapid increase of secu- 
rities—having increased their advances, in four weeks, upwards 
of 3,200,000/—nor in any way alarmed at the rapid decline of 
their bullion and reserve, when on the immediate eve of the piy- 
ment of the dividends—on Thursday, the 23rd of September, the 
direetors intimated their willingness to extend advances on securi- 
ties at the same rate of 5 per cent from the 14th October, to 
whica they had been confined, to a period of two months. We 
must acknowledge that, of all the announcements ever made by 
the Bank, this staggered us the most, At the end of the quarter, 
immediately prior to the payment of the dividends, there was some 
fair pretext for saying that, even with very much exhausted 
means, the Bank might at least lend the money required to pay 
the dividends, provided it was repayable in sufficient time for that 
purpose—a transaction which might really be a simple antici- 
pation of the payment of the dividends, as the notes received for that 
object might be immediately used to repay the loans. But when 
these loans were made to extend to two months, at a period when the 
means of the Bank were so contracted, and in face of the immediate 
liabilities involved in the payment of the dividends, the only conclu- 
sion to which any rational man could come was, that either the Bank 
accounts did not represent the real state of the Bank, or that the 
directors paid no attention whatever to them. The announcement 
was to us perfectly inexplicable; and we must say, as an act, taken 
by itself, it involves more suspicion than any single act which we 
have of late years noticed in the Bank management. 
Again, the public took this as a new assurance that the Bank 

directors, at least, saw their way clear through the apparent diffi- 
culties. Increasing pressure and demand for money, with a growing 


| 
| 
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want of confidence, was met by them again with relaxation. As the 
demand increased they again virtually reduced their price ; and the 
ublic, or at least such portion as were admitted into the Bank par- 
our, eagerly availed themselves of the accommodation offered, and 
in a few days additional advances were made to upwards of 
1,200,000/. But only one week had elapsed after this last relaxation, 
when, on Thursday, the 30th ult., the directors found theinselves not 
only compelled to raise the rate of interest on all advances again to 
54 per cent, but also on the following morning to issue a notice re- 
fusing to make any further advances, at any rate whatever, on eXx- 
chequer bills or consol warrants—the only unquestionable securities 
relied upon as the reserve of private bankers. ‘The necessity for the 
last act was the imprudence of the former acts—the simple consc- 
quence of an obstinate attempt to keep the interest of money below 
the real rate indicated by the relation of supply and demand ; and 
this lesson should teach men the folly of attempting to regulate what 
they cannot control—the danger to the commercial public of making 
money temporarily cheap and easy, when it is really scarce. 
The vacillations of the Bank directors during this period may be 
thus shown :— 
Weekly Meetings of the Bank of England. 
Oct. 26.—The lowest rate of interest chargeable on advances on 
securities, 5} per cent: at this period the Bank accounts stood, 
made up to the preeeding Saturday - 


Bullion ccocessevevecee sores ove secceecoccoceoscoe cee ccsece eso ccooeecs eoceee £9,239,618 
Reserve  ccccer cocvcesce coves enanongueonbenanccenee poscncsneoncscoenesonee 4,488,020 
SOCUTILLCS coccecseescececcercvercsceness ser ensensces sereseeeeseseceees ees ses 27,199,685 


Sept. 2.—The accounts of the Bank on this day, made up to the 
preceding Saturday, showed the following changes :— 
Bullion ...cceseseesoeeeee covececcoonecsoooncsconsoee eee £9,139,682 
Reserve 
Securities .. 
and in the face of these changes the rate of interest on advances, 
to the 14th October, was reduced to 5 per cent. 
Sept. 23.—The Bank accounts, made up to the preceding Saturday, 
showed, since the reduction of the rate of interest, a rapid decrease 
of bullion, a reduction of reserve, and an increase of securities ; 


eeeeee eeeeee eeees eeeeee 





thus— 
Dells iit ti enn La neese® 
Reserve ..--+00 ececececeee pssisneounsinn e00 coc cccececcconccsoeocoe ees cee 4,272,940 
Securities ...000ccs cocccccccccccnccce coc cocescccccccsc ccs cov eccccesecece 29,823,826 


The terms of advances further relaxed by extending the time 
from the 14th October to two 3 nths. 

Scpr. 30.—The relaxation of last week had produced an alarming 
change in the Bank accounts, but only such as might have been 
expected. The securities increased by 1,266,746/, the bullion 
fell 97,7871, and the reserve] 243,907/: for the first time the 
directors seem to have discovered their error, so plain from the 
first :—their policy was suddenly and violently changed to save 
themselves from the imminent risk they had incurred—the rate 
of interest was announced as being advanced to five and a half 
per cent; and 

On Friday morning the public were taken by surprise by a further 
intimation from the Bank, which was no doubt agreed to at the 
meeting on Thursday, that no advances whatever could be made 
on government securities. 

The reason publicly assigned for the sudden chang» in the policy 
of the Bank, from one extreme to another, was a desire on their part 
to afford more relief to commerce, by discounting commercial bills ; 
but we are rather disposed to believe, that the true reason was, that 
the course they had pursued had caused such a drain upon their re- 
sources, as rendered their position dangerous and critical, in the face 
of the demand upon them for the payment of the dividends. The 
accounts of the Bank, which will be published to-night, will probably 
throw some light upon this, in addition to the evidence which those 
published last week already furnishes in support of our supposition. 
Certainly, if any such reason entered into their calculations as that of 
giving more facilities to commerce, by entirely excluding from their 
advances the chief securities on which the bankers, both in town and 
country, rely, to meet any unexpected or accidental demand, no rea- 
soning could be more fallacious than that adopted by the Bank. ‘The 
immediate effect of this sudden and unexpected restriction, after 
weeks of such imprudent facilities, was, to induce from country as 
well as London bankers, instant orders to sell stock; and these led 
immediately to the panic of the past week, which we cannot but con- 
sider as wholly attributable to an utter disregard on the part of the 
directors of every plain and well recognised principle on which the 
Bank of England, in common with all other bankers, should determine 
the rate at which they are willing to lend their disposable capital. 

But what has been the effect in the meantime of this policy 
on the interests of private merchants ? This is a most serious part 
of the subject. During the early part of September, the greater fa- 
cilities offered by the Bank in making advances, induced them to 
enter into more extensive exchange transactions; loans were re- 
ceived from the Bank on securities—foreign bills were purchased at 
better rates than they had previously obtained—and capital was 
thus sent abroad, leaving a fair profit to those who entered into 
these transactions. But when the loans became due, the former in- 
discretion of the Bank had then the effect of closing the most certain 
avenues to the conversion of securities, and enormous sacrifices, ten 
times greater than any profit derived in the interim, have been 
submitted to during the last few days to fulfil engagements 
becoming due. The enormous amount of the sacrifices made in 
London and Liverpool during the past week are a most unprofitable 
result of the temporary additional facilities afforded by the course which 
the Bank has pursued since the 2d of September. We have no he- 
sitation in asserting, that had the Bank on the 2d of September 
instead of reducing the rate of interest on loans from 5} to 5 per 
cent., in the face of its rapidly declinivg means, raised the minimum 
rate of interest and discount to six per cent., which the true state of 
supply and demand indicated as the only prudent course, the 


panic of the last few days, which has . ‘ 
fices, might have been entirely ons An tg such disastrous sacri- 
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THE ADVOCATES OF INCONVERTIBILITY.— 
THE BIRMINGHAM SCHOOL. 

We find our table so crowded with letters, speeches, and pamphlets 
on the various topics connected with the Currency, that we must 
own it to be a most difficult task to reduce them to any such clear 
arrangement or classification as will enable us to deal with the 
numerous and heterogeneous notions which they contain. There 
is, however, one party—though consisting of various shades of 
opinions, not only in its differeit sub-divisions, of “ Birmingham 
school,” “ Anti-Gold League,” and the other denominations which 
the advocates of an inconvertible currency assume, but also as 
expressed by the individuals composing each of these sections— 
which we may conveniently consider together. The notions upon 
which an inconvertible currency are advocated we conceive to be 
so far exploded in the minds of mea of any weight or authority 
that we should have considered it needful to apologise to our 
readers for occupying our columus in discussing the arguments by 
which they are supported, were it not that a considerable space 
in the press during the last week has been employed in record. 
ing their meetings and discussing their opinions. 

But in perusing the various speeches of the parties who 
addressed tae public meetings held at Birmingham in the present |} 
week, and at Anderton’s Hotel last week, it is extremely difficult 
to find anything in the shape of a general principle on which any 
two areagreed. Mr Salt lays it down “as the ‘ Birmingham doc- 
“trine’ upon the subject of currency, that metallic money and 
“ paper money never did and never would circulate together for 
“any lengthened period.” . . . . “ The value of money depended 
“ wholly upon its being a legal tender, and upon its issues being 
“ maintained in equilibrium with the wants of society, and not 
“at all upon its convertibility; and therefore it was idle to talk || 
“of ‘paper-rags,’ and ask what they were to be paid in.” At 
the same time Mr Salt admits that we should have a fixed and |} 
permanent standard: he says,—‘t The only way really to mak® | 4 
“ the value of money fixedly and justly permanent was to regu- 
“late its issues. “The very assignats—the opprobrium of paper 
“ money—read us this lesson: the only reason why they were 
“depreciated in value was because they were issued in undue 
“ quantities. We wanted a standard—a pound of measure; 
“not the pound of Sir Robert Peel.” Mr. Salt admits the 
necessity of a standard of value—the necessity of a fixed and per- 
manent value—but denies the necessity of convertibility. But what 
use he proposes to make of the standard, or in what way he is to 
fix a permanent value of the currency in relation to it, or how he is 
to “regulate the issues” so as to maintain the “fired and permanent” 
value of the currency in relation to the standard, he does not in- | 


form us. As yet, convertibility at the pleasure of the holder is the | 
only means which has been discovered of effecting even what Mr 
Salt admits to be necessary. Be the standard what it may, and 
let the current money represent any fixed portion of that standard 
that may be determined upon, the two can only have a “ fired and 
permanent value” in relation to each other, by being convertible at 
the will of the holder. What, then, does Mr Salt mean ? 

Then comes Mr Muntz, who goes further than Mr Salt. Mr 
Muntz does not object to a standard—nor to that standard being 
gold—nor to convertibility, but he complains that our notes repre 
sent a wrong quantity of gold. He says,—“ With regard to gold, 
“ the mischief was, not that we made our notes payable in gold of 
“a definite quantity, but that we made them payable in a wrong 
“ definite quantity. The principle was good enough. But for 
“ upwards of 20 years we had no standard of value; we had a 
“ constant circulation of paper exchangeable for paper, and under 
“ that system we contracted an enormous debt ; then, having got 
“ through the war, we said, ‘ We will get back to solid gold, and 
* «the old state of things.’ ” a 

Next comes Mr Spooner, who very carefully avoids any specif || 
charge against the present system of convertibility, and as care 
fully preserves himself from any distinct proposal for its amend- 
ment. But the great object of his speech is to be inferred from 
the following words :—* Sir R. Peel had asked, with great app* 
“rent candour, ‘ What is a pound?’ They knew what the lega 
“ pound was—a specific quantity of gold, of a specific finenem 
“and weight, bearing the impression of the Queen’s head. _ 
“the question was, not what a pound is, but what it ought to be. 
“Was the present legal pound the pound in which thes 
 800,000,000/ of debt had been contracted, in which their private 
“ engagements had been made, and in which the owners of ssl 
“ perty had charged their estates with provisions for their y ounge 
“ children ?” iplae 

Among all the various speakers at the Birmingham meee 
whatever the various shades of opinion in other respects—t ihe 
was one point on which all were agreed—a sworn enmity to ; 
bill of 1819, which restored the convertibility of the curren y. 
But while they all profess to be advocates of inconvertibililys Y 











ae 


1847.] 


the great front of ofending of that law, was not that ‘it imposed 
the principle of convertibility, but that it did so at too high a rate. 
The whole gist of the “Birmingham doctrine” is that “* a pound” 
of current money in account should not represent so much gold as 
is contained in the present sovereign, but that an ounce of that 





simply that the currency of the country shall be to a certain, but 
as yet undefined, extent depreciated below its present standard 
cae Mr Muntz’s words, that “our notes shall be payable in 
gold of a definite quantity,” but in a smaller quantity. So that, 
after all, even these gentlemen are not true to the absurd and im- 
practicable doctrine of “ inconvertibility ;” all they want 1s that 
convertibility shall be on easier terms. And they support their 
argument svlely upon the ground that our national debt of 
800,000,000/, to pay th» interest of which 28,000,000/ of taxes are 
imposed annually, was contracted in a depreciated currency, and 
should be paid in the same. After all the contradictions and 
lengthy mystifications of the speeches and writings on this subject, 
this is the only tangible point at issue between the “ Birmingham 
school” and the advocates of the bill of 1819. The question thus 
narrowed and reduced becomes simple, and capable of being dealt 
with. The government borrowed 800,000,000/ on the guarantee 
of the public taxes, each pound representing a certain quantity of 
gold at the time; and it is unjust to call upon the public to re- 
pay that debt or its interest in pounds each representing a larger 
quantity of gold. This is the point at issue. 


The first thing we have to do, is to inquire into the truth of this 
allegation, the circumstances of the contract, and in what way, 
and how far, it has been departed from. First, let us inquire into 
the circumstances under which the national debt was contracted. 
In 1819, in round figures, it amounted to 800,000,000/, of which 
341,700,000 had been contracted since the year 1800, and 
458,300,000/ prior to that date. (4¢ the date of the peace of Amiens, 
in 1802, the exact balance of the national debt then owing was 
499,753,063/.) Up to the end of 1800 no depreciation whatever 
had taken place in the currency, so that of the whole amount of 
the national debt, 458,300,000/ was really borrowed at the “ an- 
cient standard” of 31 17s 10}d for an ounce of gold. J.et us now 
examine under what circumstances, and at what rates of deprecia- 
tion the remainder was borrowed. Bank notes being inconvertibie 
first showed signs of depreciation in 1801, when gold became worth 
41 5s an ounec; in 1802 it fell to 4/ 4s; and in 1803 to 4/, at which 
rate it remained without change till 1810, when it rose to 4/ 10s; 
in 1811 it again fell to 4/ 4s 6d; in 1812 it rose to 4/ 15s 6d; in 
1813 to 5/ 1s; in 1814 to 5/ 4s; in 1815 it fell to 4/ 13s 6d, at 
which it remained till 1817, when it fell to 4/, at which rate it 
continued till the restoration of cash payments in 1819. These 
different fluctuations of the price of gold expressed in inconverti- 
ble Bank of England notes, show the precise extent to which in 
any year the currency (consisting of those notes) was depreciated 
in relation tothe “ ancient standard” of 31 17s 104d, again restored 
in 1819. The following table shows the exact amount of the debt 
contracted during that period, at the different rates of depre- 
ciation :— 


Showing a depreciation Amount of 


Price of of the currency in debt contracted 
gold. every 1004. on loans. 
£sd £eda £ 
1OO1 ccccccce ecco 4 G 0 ccccecccecee 8 F 8B ccoccccceree 20,500,000 
1802 oo 4 4 O cecccocce co =F 20 ccccceccccce 28,000,000 
1803 ° 4 © ©  cccccccccese 213 2 
SOBE ccccce covcce 400 213 2 
1805 ° 400 313 3 
1806 .cc.ccccerce 4 OD 0  ceccccccerce 213 3 doce 121,700,000 
BOOT ccocsccscocs 4 6 OD  ceccccccecee 213 2 
1808 seeeee ee OO caine 213 | 
1809 eecocce 4 OD ©  cccccccce 213 3) 
1810 co 430 O  ccccccces Ss F 6 « ° 14,609,000 
BOLE ccoccceses co 4 4 6  ceccccceccee 71610, ee 13,400,000 
BOLD ccorcoccccee 4 35 6  cccccccocece 2014 9 ee 12,000,000 
RBIS scccccrcccce S 1 @ canes 33 16 ©  cccccces ee 22,500,000 
BOLE ccccccccocce 5S 4 @ cenccccecces SH D GS secccccce<ce 49,000,000 
IBIS ccccccccecce G13 6  canccccccces BG 2G BS cocccececcce 24,000,000 
BBIG ccccecccoce © 418 6  ccecccccece - 1614 3 sese =: 3, 000,000 
TOlT cuiceccen 4 8 @ - 813 8 eee ove 
1838 ccccccccecce GS O © cccccecescre Z3 1S B  cecccseccece ° ove 


Of this whole amount of 341,700,000/, it will be seen that 
121,700,000/ was contracted between 1802 and 1810, at a depre- 
Ciation very little exceeding two and a half per cent ; 61,900,000/ in 
1801, 1802, and 1811, at a depreciation of 7} to 8} per cent: 
74,600,000/ in 1810, 1815, and 1816, at a depreciation of from 134 
to 163d per cent: and 83,500,000 in 1813, 1814, and 1815, at the 
greatest depreciation, being from 203 to 254 per cent. ‘Therefore, 
the whole amount of the national debt of 800,000,000/, which was 
borrowed at any depreciation at all, was 341,700,000/, and of this 
only 160,000,000/ exceeded 84 per cent. These facts sufliciently 
show the monstrous exagzerations constantly resorted to when it 
18 represented that the whole public debt was borrowed at the 
rate of “13s or 14s to the pound;” or ata “depreciated value of 
\ more than thirty per cent.” Now, then, let us see what portion of 
the whole capital of the debt in 1819 represented the depreciation 

aaa which it had been borrowed ; or, in other words, how much 
scts the debt would have been had it been all borrowed at the 
ee standard” of 31 17s 103d. The following table shows 
© exact amount of this depreciation in the capital debt :— 
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metal, in place of being c»ined only into 3/ 17s 104d, should 
really be coined into a larger sum, but what that larger sum 
should be no one has yet defined. The — in short, is 
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Amount of debt Rate of deprecia- Amount of 
contrasted, tion per cent. depreciation. 
£ £s £ 

1BBU ccoccoccoscscce 20,500,000  .esrocsereee SF © secenicccen 1,718,583 

3802. 28,000,000 rs... T 5 10  ceccccee ee «=: 041 656 
1803 

wo} ° 121,000,000 soe -cessoee « S313 3 eon 3,235,191 
1809 

DBO cecrccccsccesce 14,600,000 cecrccrooree 13 7 6 1,952,750 

sll ° 13,400,000 2. .coccece F WO OD cccctsccscee 1,050,783 

1812 12,000,000 a ee 2,488,500 

1813 22,500,000 — ...cccree ee 22 18 O 5,152,500 

1814.... 49,000,006 BS DB 6 ccccecccecce 12,311,250 

TB1g} ereseestesee 60,000,000 ssessersense 16 14 3 sssssersesee 10,027,500 


SD chieaieniaenaealaiainibeisnteibliadeaietand 39,978,723 


Total debt unredeemed in 1819, say 800,000,000/, of which this 


is at the rate of 5/ 1s 04d per 100/. 

So that our national debt in 1819, in place of being 800,000,000/, 
would, if reduced by the amount of depreciation at which the 
different portious of it had been borrowed, have been 760,121,277/, 
and the difference of the amount of interest payable annually, out 
of the general taxes of the country, would have beem 1,198,000. 
Reducing the whole of Messrs Spooner, Muntz, and Salt’s objec- 
tions to arithmetical exactness, and admitting their grounds of 
complaint against the bill of 1819, as not being founded in strict 
justice, the most that can be made of it is, that 1,198,000/has been 
paid annually from the whole of the community out of the taxes, 
to that portion of the community constituting “ the fundholders,” 
a class fluctuating every day. And to this has been attributed 
every period of distress, panic, and prustration of trade, from 
1819 to the presentday. But while Mr Spooner pleads the equity 
of the case, he entirely overlooks the injustice which, on the same 
principle, was done to the fundholder during the whole period 
while the depreciation lasted, who had lent his money at the 
“ ancient standard” ot 3117s 104d, and who received his dividends 
during that period at the various depreciations which existed from 
1802 to1819. During that period, the public, who had borrowed 
458,360,000/ at the ‘ ancient standard,” paid the interest in the 
depreciated currency; but no Me Spooner then stood up to show 
the unfair advantage the creditor took of the debtor. Even 
though the arguments now put forth by the “* Birmingham school” 
were strictly correct, the account, fairly balanced between the 
fundholders and the public, from 1802 to the present day, would 
certainly be much against the public on the score of depreciation. 

But Messrs Spooner and Co. constantly overlook one very im- 
portant condition on which that portion of the public debt was 
borrowed during the suspension of cash payments, which, were 
their charge of as important, as we have shown it to be of trivial, 
account, would be altogether fatal to it. The act which enabled 
the Bank of England to suspend cash payments in 1797, rendered 
its resumption imperative within six months after the signing of a 
definite treaty of peace. And therefore every loan was made to 
the Government in the interval, on the express faith that tae “ an- 
cient standard” would be restored whenever that time arrived; 
aud it is but fair to admit, that so important a condition must 
have entered into the calculation of the terms on which the money 
was lent. ‘The fundholder, therefore, has rather a right to com- 
plain that the Government did not comply with this condition in 
1815, than the public—that it was, after four years’ delay, complied 
with in 1819. But, suppose an inconvertible currency bad been 
maintained, what principle would Mr Spooner have adopted to 
have measured out equitably to the various classes of fundholders 
their annual interest—the lenders at the “ ancient standard” be- 
fore 1800—at that standard, and the various parties who had since 
become lenders, each at the rate of depreciation at which his par- 
ticular loan had been made? Nothing, in fact, can better show 
the continual acts of injustice to which an inconvertible currency, 
constantly fluctuating in its value, would expose a community, 
than the various rates at which these loans were made. If a 
manu lent a sum of money in 1811, he did so when the deprecia- 
tion was equal to 7/ 163 101 per cent, aud ifhe received it back in 
1812, he was paid when the depreciation was 20/ 143 9d per cent, 
and althouzh he received the same 100/ note at the latter period 
that he had paid at the former period, yet its intriasic value 
in regard to commodities had become so much lessened. So 
on the other hand, whoever contracted a debt in 1816, when 
the depreciation was equa! to 16/14s 3d percent, and paid it in 
1817, when the depreciation was only 2/133 24 per cent, really 
paid a great deal more than he contracted to do, although he re- 
turned the same number of notes. No means have ever yct been 
suggested by which a currency can be kept at a “a fired perma- 
nent value,” thus avoiding these ruinous and unjust fluctuations, 
except its convertibility at pleasure into the standard, whatever 
that may be. 


But suppose that in 1819 cash payments had been re 
Mr Muntz sngges‘s, not at the “ ancient standard” of 31479 104d. 
but at a depreciated rate, what would have been the eect? 
The original creditors of the country, whose debts am@unted to 
458,300,000/, would have been defrauded to the extent of thie: : 
ciation, and faith would have been broken with the otherereditore | 
who had lent their money on the conditions guaranteed by am Act 
of Parliament, that cash payments should be resumed m six 


months after the signing of a definite treaty of peace. ~All pri- © 
vate debtors at the moment would have paid their debts on terths 
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more favourable to them at the moment, and private creditors 
would have received so much less. But the moment the existing 
liabilities were settled, all new engagements would have been 
entered into at the new value of the currency, and the relative 
position of parties would have been in every respect the same, 
whatever the nominal value of a pound, provided it were fixed. 
But what would be the effect of an attempt now to depreciate the 
pound in account, and make it, as proposed, represent less gold? 
There is probably not a single engagement existing now, between 
the same parties, which existed in 1819. All present existing en- 
gagements have, therefore, been entered into at the “ ancient 
standard” resumed in 1819, and to depreciate that standard now 
would be to doa certain act of great injustice to all creditors 
whatever, on the pretext that an injustice was done to some 
other parties, now wholly unknown, and certainly unconnected 
with them, in 1819. 





THE ANTI-GOLD LEAGUE. 


But the proposal of the Anti-Gold League is still more indefi- 
nite, crude, and unsubstantial. These parties are also opposed to 
the bill of 1819—they are opposed to the principle of converti- 
bility ; but they profess to be opposed to depreciation and fluctua- 
tions in the value of the currency. As far as we can collect their 
views from their speeches, they are as follow :—They say that mo- 
ney should possess no intrinsic value—that it is a mere symbol or 
instrument for passing commodities from one party to another, for 
which intrinsic value is not necessary. So far they are right ;—the 
instrument, money, need not possess any intrinsic value in itself, but 
it must represent or be exchangeable into something which does 
possess intrinsic value. A bank note, has no intrinsic value in it- 
self; but as long as it can be exchanged into gold on demand, it 
possesses in consequence a fixed and determinate value in relation 
to gold, and to all other commodities. But then the advocates of 
this principle say, the money which we propose having no intrinsic 
value, shall have a conventional value, because it will be received 
in the payment of taxes. ‘Ihey propose that the state shall issue 
an amount of notes equal to the taxes of the country, that these 
notes shall be a legal tender for all payments between one man and 
another, and between the public and the state. They say that the 
notes would be issued by the Government in payment of its current 
expenditure, and for the interest of the debt, and as the receipts 
of the exchequer should always exactly ba'ance the disbursements, 
the issues of notes from the Government to the public must always 
be just the amount required by the public to pay the taxes to the 
Government, At the recent meeting at Anderton’s hotel, Mr 
Duncan said,— 

Would the paper currency they propose be safe? He thought it would. Let 
them see it8 nature. Jn the first place they proposed not to exceed the amount of 
annual taxation in this paper currency. If te taxes levied by the authority of 
Parliament amounted to 60,000,0001 yearly, then why could not Parlinment issue 
gaxation paper to the amount of 60,000,000? 


And it is asserted that,— 

Such paper would never be depreciated, because it never would be circulated above 
the annual taxation. In what way, he asked them, so far as their internal trans- 
actions were concerned, or their internal taxes and debts, would this currency 
be less valid than a fureign metal? It would perform all the functions of gold 
more effectually than gold, and it would be perfectly safe, for it never could be 
depreciated, and it never could be excessive. Gentlemen might say that in the 
time of the war paper was issued in excess. He admitted this, and its injurious 
consequences; but the evil was guarded against in their plan, for Parliament 
would issue no more of this paper than the annual amount of taxation rendered 
necessary, 

Now we at once admit, that one check against the depreciation 
of inconvertible notes is, their being received by the Government 
in payment of taxes; but all experience proves that it is a most 
inadequate check. But the first obvious and apparent absurdity 
in this theory is, that it is impossible to show any connexion 
whatever between the amount raised as taxes by a country and 
the amount of currency required to carry on the commerce of the 
country. Nor, in fact, has any attempt been made to show this 
connexion, without which the whole scheme falls to the ground. 
For example, a country like the United States, without a national 
debt, and with an extremely small public expenditure, has an 
enormous internal trade, requiring a currency probably larger 
than is necessary for the trade of Great Britain ; but as their taxes 
do not exceed a tenth of the taxes of this country, according to 
this theory they must conduct their commerce with one-tenth of 
the currency. Or, on the contrary, Great Britain, because she 
has taxes to collect to an amount ten times greater than the 
United States, must have notes in circulation to ten times the 
amount, to perform the same amount of business. Again, ac- 
cording to this doctrine, it would follow, that if by economy we 
reduced the public expenditure, say by five millions, and remitted 
customs duties to that amount, the circulation of these proposed 

notes would likewise be reduced by a similar sum, at a time 
when, as all experience shows, the remission of duties would 
have materially enlarged our internal commerce, stimulated 
increased consumption of commodities, and rendered a larger cire 
culation needful. As there is no necessary connexion between 
the extent of our commerce and the public expenditure, so there 
can be none between the necessary amount of our currency and 
the amount of our taxes. The payment of taxes is only one, 
and a very insignificant, function of money, compared with the 
general requirements of trade; and if it cannot be shown that 
the demands of trade for currency have a fixed relation to the 
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extent of taxation—if it cannot be shown that trade 
and diminishes as taxes increase and diminish (the v 
being the fact)—where, then, we ask, is the guarantee against 
depreciation? Mr Duncan says that paper was issued in excess 
during the war, and admits its injurious consequences, But he 
says no such depreciation could occur under his plan, because 
notes would not be issued beyond the annual amount of taxation 
Why, in 1814, when the greatest depreciation occurred, the cirey. 
lation of the Bank of inconvertible notes amounted only to 
27,000,000/, whereas, in the same year, the taxation amounted to 
upwards of 70,000,000/. So that, according to this principle 
when the commerce of 1814 would have been furnished with 
notes to the extent of 70,000,000/, the enormously extended 
trade of 1847 would be reduced to a supply of 48,000,000 
because in the meantime the taxation of the country had been 
so much reduced. The experience of every country that 
has attempted to form its circulation of inconvertible paper issued 
for the expenditure of the Government, receivable again in pay- 
ment of taxes, shows that a heavy depreciation always followed 
such a system. ‘The Russian paper rouble, issued for the ex- 
penditure of the Government, but for many years received in 
payment of taxes, gradually depreciated, until its value fell from 
thirty-nine pence to ten pence, when exchanged into any foreign 
mouey. In Brazil, the paper milrea, at one time worth siaty 
pence in exchange with England, though always received in pay- 
ment of taxes, is at this moment worth only twenty-seven pence ; 
and in Buenos Ayres, the paper dollar, originally issued at four 
shillings and sixpence, is now worth three pence. In all these cases 
the paper was originally, and for a long time after its deprecia- 
tion, received in payment of taxes; but whick fact did not pre- 
vent its further sinking in value. 

But it is attempted to sustain this system by a reference to our 
own practice with regard to Exchequer bills. It is said,— 


increases 
ery reverse 


An Exchequer biil is only paper, and therefore intrinsically worthless. More- 
over, it is not convertible into gold either at the mint or at the market price. 
Now, if the Queen be empowered to issue Exchequer notes for 1,000/; and you 
trust her by talsing those notes as legal tender, cannot you trust her for 1/? 


These words show that the speaker laboured under the most 
obvious misapprehensions as to the character of an Exchequer bill. 
An Exchequer bill is, like all other promisgary noes, an obliga- 
tion of the Government to pay a certain sum on a given future 
day. Of course, until that day arrives on which it is due, pay- 
ment cannot be demanded, either in gold or in any other form, any 
more thaa that of any other bill of exchange or promissary note, 
But on the day the Exchequer bill falls due, it can be converted 
into gold at the standard price at the will of the holder. Again, 
ihe speaker is entirely mistaken in stating that Exchequer 
bills are legal tender. They are no more so than the bills of 
Messrs Jones Loyd and Co. At the present moment they are at 
20s discount—because, not being due till next March, and the in- 
terest of money having recently risen very much higher than that 
at which these bills were issued, no one will purchase them, 
except at such a discount as will, in addition to the interest they 
bear, give him the present current rate of interest for his capital. 
Inconvertible notes would be subject to similar fluctuations of 
value, as the demand for gold increased for foreign remittances. 

But the great error into which these parties fall, in common with 
all the advocates of an inconvertible currency, is its effect upon 
our foreign trade. ‘They appear to expect either to obtain foreign 
goods upon such terms as shall compel foreigners to bear a portion 
of our taxes, or to obtain their commodities at prices intrinsically 
cheaper ; or, by paying them in an inconvertible currency, to m- 
duce them to take our manufactures in place of coin, because they 
render gold dearer than paper. All these notions which are seve- 
rally put forth, show the indistinct notions which such parties have 
of the nature of our foreign exchanges. Let us render our cur- 
rency inconvertible, and let it be depreciated in relation to the 
intrinsic value of gold or silver ever so much, it will in no case 
make any differenee as to the amount of those metals which we 
must pay the foreigner for his produce which we must buy. The 
Wine grower at Bordeaux does not care at what price in pounds 
sterling his wine sells, he looks only at the number of francs in sil- 
ver which are remitted to him for it. If each pound is worth 
twenty-five francs, he is willing to accept twenty of such pounds 
for a avhent of wine, because he obtains 500 francs ; but if = 
notes are inconvertible, and the puper pound becomes only wort 
fifteen francs in silver, then the wine grower will only acc2 t 80 
many more of such pounds as will still make up 500 francs in silver. 
The foreign producer looks only to the price he receives at home, 
and cares nothing for the current nominal value of our notes here ; 
and the only effect, therefore, of depreciation in those notes wou 
be, that so many more of them must be given for any foreign a 
modity ; and before long the nominal price of all articles must” 
just in proportion to the depreciation. all an 

In Buenos Ayres, when the dollar was worth 4s 6d_in ave 
English hat sold for four of such dollars, or for 18s. But now n 
the dollar is depreciated to the value of 3d in silver, 1t 18 _ : 
English hat can no longer be sold for four dollars ; 1t now a the 
sold for seventy-two dollars, which at the depreciated value 0 = 
dollar, is still’ only 18s. As the intrinsic value of any cur 
money falls in relation to the precious metals, the prices aur 
commodities must rise in the same proportion. The change, 
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fore, is only nominal, except that the relation between the debtor 
and creditor is always uncertain. If a merchant sells a quantity 
of goods in Brazils at three months credit, he does not know the 
actual price he will receive until, at the end of the period of credit, 
he has ascertained the rate of exchange at which he can convert 
the current money of the country into silver or gold. Whereas, 
in England, when goods are sold at acertain price, either for ready 
money, or at a lengthened credit, the seller knows the precise 
quan'ity of gold which he will receive. In the former case all is 
uncertainty till the final termination of the credit; in the latter 
case the precise result of the sale is known the moment it is ma le ; 
and simply because in Brazil the currency is inconvertible and 


fluctuating in its value, while in this country it is convertible and 


fixed in its value. 

—oO 
‘AGRICULTURAL AND PROTECTION SOCIETIES. 
Our readers cannot have forgotten the great attempt that was 
made about four years ago to establish agricultural ——- 
societies all over the country. Rooms were taken in London, a 
central association established, a body of secretaries and clerks en- 
gaged, agents were appointed, and all the customary means of 
organising a protection league were diligently employed. The 
farmers were everywhere invited and enjoined to subscribe. 
Branch associations were formed in almost every district, and 
great deeds were to be done by these societies, both for the im- 
provement of agriculture and the protection of the agriculturists. 
Since then, the gentlemen who organised these societies have regu- 
larly called for the subscriptions, or have complained of their not 
being paid—the members have sometimes met, and have some- 
times, we believe, dined together; but we now hear nothing of 
protection societies. Many of the branches have silently died out 
—others have had a funeral oration pronounced over their tombs: 
the central society still lingers, we believe, about the rooms in 
Bond street. The paid staff wait in vain for orders to rouse them 
into activity, but there is no longer an opponent to attack, genera!s 
to command, or an army of numerous subscribers to obey. We 
are reminded of the Grand Protection Society by the fact which 
has come to light in the past week, that even agricultural societies 
are dying out. At the meeting of the Arundel and Rape of Bram- 
ber Agricultural Association, on Tuesday, the Earl of Arundel, in 
returning thanks for the health of his father the Duke of Norfolk, 

who was unavoidably absen*, said— 

It appeared that the gentlemen and farmers did not continue to take that in- 
terest in the meeting which they did in its first establishment, and consequently 
the competition had declined. On examining the accounts the committee found 
that it would be quite impossible to carry it on, This associatien was not the 
only one that had declined, for at the West Grinstead association he found that 
only 25 were present, and at Goodwood he was told that only ten were present. 
He supposed that that which was agreeable a few years ago was not so now, and 
that the novelty had worn off. 

Sussex is, however, remarkable for the zeal shown in getting up 
protection societies. The Ellmans, the Burrells, the Norfolks, and 
the Richmonds, all reside in Sussex. There great exertions have 
been continually made to keep alive the flagging zeal of the 
tenantry, but “ the novelty has worn off,” the subscriptions do not 
come in, the committees find there are no funds, and, notwithstand- 
ing the well-doing of the agriculturists, who have rejoiced through 
the last year in high prices, and have yet no unpleasant prospects 
before them, they do not attend the calls and invitations of their 
noble friends. Agricultural and protection societies seem both 
at a discount, and it is not improbable that one has stifled the 
other. 

Within the last few years, politics have been invariably connected 
at these githerings with the feeding of cattle and the draining of 
lands. The condition of the labourers has been noticed, and exhor- 
tations to increase wages have accompanied instruction in the best 
methods of applying liquid manures. Attempts have been made to 
convert them into schools of philanthrophy at the farmers’ expense, 
as well as into schools of agricultural improvement. Llow to grow 
more wheat was not more discussed, than how to secure a good price 
by a protecting law for the wheat when grown. The Marquis of 
Granby may deny, as at Waltham, that the promoters of these so- 
cieties were actuated by selfish motives, and that they had no other 
meaning than that they should secure 60s or 70s a quarter for 
their wheat; but, somehow or other, the price of corn and the 
means of keeping it up formed a prominent topic of discussion. As 
soon as the Protection Society was started, the agricultural socie- 
ties almost all became protectjon societies, and almost merged their 
character of improvers of cultivation in that of enhancers of price 
and rent by law. The working agriculturists were much more 
annoyed than improved by their exhortations. They supposed, 
unfortunately, that they had an interest in high prices; but they 
soon found out that they had none in hig’ rents, high wages, and 
the philanthrophy that pays the labourer out of other people's 
pockets, and they absented themselves from meetings that were 
avowedly intended to excite them to exertion, in order to enrich 
the landlords. The farmers’ friends could not keep up high prices : 
that was an impracticability—they could not preserve the protect- 
ing law: famine forbad it ;—and the tenantry, without leases and 
Without security, came generally to perceive that all the advan- 
tages of the activity into which they were flapped by the flattering 
speeches of their noble patrons, went into the pockets of the disin- 
terested promoters of protection and agricultural societies. ‘The 





| 


farmers, though tempted in the first instance to subscribe rather 
numerously, soon got tired of paying to be exhorted into zeal for 
improvements, the advantages of which were not to belong to 
themselves; they withheld their subscriptions; and agricultural 
and protection societies, not to be supported without funds, are 
coming to an end. 

An important moral may, we think, be drawn from this brief 
history. The unjust object of the protection societies was incom- 
patible with permanency. But as injustice is not incompatible 
with temporary success, we must refer to the want of sincerity in 
those who proposed these societies, to account for their immediate 
failure. The leading men were of two classes: first, the nobility 
and gentry, like the Duke of Richmond, intent only on bolstering 
up an unjust system; and then the active, busy, bustling, intriguing 
agents, who were only intent on getting something out of the sub- 
scriptions for themselves. Neither of those had an honest and 
sincere belief that protection societies would benefit the farmers. 
They supposed or knew that they would benefit themselves, and 
they used numerous arts, coaxing, wheedling, and threatening, 
according to their situation, to make the farmers subscribe to sup- 
port the protection societies. So founded, so maintained, based 


on no enduring interest, they could not be permanently supported. | 
The farmers have seen through the numerous insiduous pretexts | 
on which their co-operation was invited, and they now withhold 


their subscriptions. They at least have suffered nothing from the 
advances made towards free trade; and as they have stood their 
ground, or even been enriched by the progress, they have learnt 
to mistrust, and perhaps to defy, their pretended friends. They have 
obviously become more independent in mind, as well as better off 
in worldly means, as freedom has made its influence felt amongst 
them. They have at once been taught that protection societies 
and associations of landowners cannot benefit them, and they are 
fast learning the valuable lesson to rely on themselves, both for 
the improvement of agriculture and the increase of their pro- 
sperity. The disappearance of protection societies, and the decay 
of agricultural societies are important in a pubic point of view, as 
demonstrating the growing independence of the working agri- 
culturist. 





THE EXPLOSION OF THE CRICKET. 


[A pressure of other matter compelled us to allow this article, which we prepared last 
week, to stand over. ] 


Tue great sensation caused by the explosion of the Cricket, testifies 
to the rarity of such occurrences. Were they as frequent on the 
Thames as on the Mississippi, we should treat them as matters of 
course, and pass them by unnoticed, like the ordinary dispensa- 
tions of Providence. But coming seldom, when one accidentally 
happens, it is the parent of prodigious alarm, and of much foaming 
eloquence, almost as alarmins as the occurrence. ‘The vehement 
writing that exasperates the public feeling and exaggerates the 
danger, to which cupidity it is said exposes the people, is quite as 
much a proof, happily, of the rarity as of the awfulness of the 
catastrophe. 

We have not the slightest disposition to underrate the real 
danger, or lull the jealous vigilance, which is the best security of 
the public; but we have a great interest in not allowing imaginary 
dangers to check the progress of improvement, and in preventing 
excessive exaggeration from impairing the utility of the press. 
It is the real ark of our safety, and when it grossly exaggerates a 
danger, in contradiction to daily and hourly experience, it brings 
its admonitions into contempt, and by weakening its own power ex- 
poses the public to far great dangers than the explosion of a hundred 
Crickets. From its own exaggerations it is led to the conclusion 
that such alarming occurrences can only be prevented by the 
watchfulness of the Government; the public under its influence 
adopts the same view; inspectors of steamboats are demanded; 
and the Thames placed under the care of the police, would proba- 
bly become as little serviceable as the Seine or the Dannbe for 
the communication of the people. That would be an infinitely 
greater calamity than an occasional explosion; and both as members 
of the press, the functions of which we do not wish, like some of 
our contemporaries, to see superseded by the police, and as ardent 
advocates of /aissex faire, we must stand up, in face of the explo- 
sion of the Cricket, for a system which is at once infinitely less 
costly, and infinitely more safe than government inspection. 

From the first application of steam to navigation, low pressure 
engines have generally been employed, which consume so much 
fuel as greatly to lessen the efficiency of steam for long sea 
voyages. ‘The danger of high pressure engines applied to ships, 
from which there is no means of escape when at sea, was con- 
sidered too great to allow them to be used. Latterly, however, 
high pressure engines have been employed by hundreds, and 
almost theusands as locomotives on all the rails of the kingdom, 
without a single accident having been caused from that peculiarity 
of the engines. A distinct and clear proof has been obtained by 
experience of the safety of high pressure engines: they have been 
accordingly applied to the oscillating marine engine to impel 
boats, and the application constitutes a great improvement in steam 
navigation. By saving two-thirds of the required fuel, greater 
and more continuous speed may be obtained throughout long 
voyages, and the safety of steam navigation increased by being a 
shorter time at sea, while the expense is diminished. 

The invention has in the first instance been brought into use on 
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the river, where, should danger arise, rescue is possible. —e 
been applied to comparatively small boats, and its advantages an 
safety tested in the presence of great multitudes of people. In the 
course of nearly three years those boats have carried backwards 
and forward about 5,900,090 persons without a single mischance ; 
but at length an explosion has taken place, and five human beings 
have unfortunately perished. Immediately it is inferred that the 
whole service is one of great danger; and even those journals which 
condemn hasty conclusions, as well! as those which are most eager 
to alarm the public, adopt and enforce the opinion, that the whole 
steam navigation of the river must be placed under the supervi- 
sion of the Government. We object to that, from believing that 
it would place difficulties in the way of improvement, would divide 
the responsibility, and generate habits of carelessness. In the end, it 
would cause a much greater number of mischances than now occur. 
Considering, in fact, the immense number of persons who are car- 
ried by steamers—of which, however, we have no accurate record, 
and we hope the different steam companies will furnish one—the 
accidents on the river are amazingly few. More lives, probably, 
are annually lost above bridge by the upsetting of wherries than 
by all the casualties of steam boats. Compared to loss of life by 
small bvats, steam navigation on the river seems almost in- 
finitely safe. Its comparative novelty his caused it to_be 
watched, and all its accidents to be faithfully noted. No» 
thing of importance, however, can be alleged against it; and 
except, perhaps, the supply of our markets, with which the 
Government seldom interferes, and never interferes but to 
derange it, we are not acquainted with any part of the business of 
society which has been more successfully and safely managed, un- 
der the influence of competition and under the eye of the press, 
than the steam navigation of our noble river. 

Another improvement peculiar to the halfpenny boats is their 
form. They are built with both ends alike, and can be propelled 
with equal ease ahead or astern. We may say rather, that they 
have no stern, but a head at either end; so that it is never neces- 
sary to turn them round. Under any circumstances that is an ad- 
vantage, but in a crowded tideway or in a running stream, which 
sweeps vessels away when turning, in coming alongside wharves 
and in meeting other vessels, the advantages are very great. More 
work can be done with three such boats than with four ordinary 
ones ; or with two as much work nearly can be done as with three 
of the others. The cost of working such a boat being not less than 
1,400/ a year, and a saving being effected of nearly one out of three, 
that is equivalent to 1,400/ saved on an expenditure of 5,000/. 
Moreover, boats which are not turned round, can be made propor- 
tionably longer, and greater speed and more accommodation can 
be obtained with equal power. 

_ The advantages of this form and of the use of high pressure en- 
gines, are at once proved by the vast number of persons carried at 
low fares. Between four and five thousand persons removed from 
our crowded thoroughfares, which they would choke, and 
carried daily between the Adelphi and London bridge for a half- 
penny, in five minutes with the tide and in eight minutes against 
the tide, while to travel by an omnibus did cost 6d and requires half 
an hour, is a prodigious public advantage. It is an equal bene- 
fit to the man of business, whose minutes are worth guineas, and 
to the poor labourer, whose gains are not more than a penny an 
hour, but to whom a saving of toil anda few minutes rest in a clear 
day and pure air are almost equivalent to lengthened life. The high 
pressure boats shortened th2 time one half, and reduced the cost 
of transit from four pence to one halfpenny. So great an improve- 
ment in the communication of the metropolis, encountered the fate 
of similar improvements. The author of it had hosts of rivals who 
depreciated and thwarted his undertaking; and the public press, 
overlooking its immense advantages, joins them in running it down 
at the first mischance. 

The public have been repeatedly told, and probably believe, 
that the cheapness is exclusively the consequence of employing 
inferior machinery and inferior servants. “In the cheap steam- 
- ee affairs, said the Spectator, “it is clear that excessive 
: cheapness carries with it the condition of excessive unsafety, ex- 
* cessive lowness of fare implies lowness of expenditure, and that 

‘implies a low scale of service.” But the cheapness is the con- 
sequence of saving two-thirds of the fuel by a superior contriv- 
ance, such as has given us cheap cottons and cheap cutlery,—such a 
contrivance as stage coaches was in comparison to pack horses, 
locomotives on rails to stage coaches, and steam boats to sailing 
craft, which notoriously have decreased very much the charges of 
travelling, or produced, in comparison, excessive cheapness, which is 
at the same time accompanied by increased safety. According to 
the Spectator’s doctrine every reduction of charge should be fol- 
lowed by increased danger and deteriorated service, while it is a 
fact that in every branch of society, from making cups and saucers 
to writing newspapers, including our whole textile fabrics, as the 
nee produced has become cheap and of use to the multi- 
eich inmotion uence of greater ingenuity and skill only, 

u mpies, contrary to the Spectator’s maxim, the perpetual 
union, happily for human progress, of cheapness and goodness 
including safety. : 
omen a Be inquest showed that the people employed 

p boats belonged to the class of persons usually 
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It has | employed, and they are as well paid in them as in other similar 


| chinery, which is always the cheapest, could secure those objects. 


| fares inefficient machinery and a low scale of service, when the 
| low fares are the obvious consequences of great improvements 
| in the contrivance, is contrary to fact, if not a perversion of rea- 


| exposed to any additional danger from having the additional con- | 











proof was offered that an under price was given for it, and its 
defects are rather to be attributed to the unskilfulness of the 
workmen accustomed chiefly to make low pressure boilers than to 
cheapness of construction. At any rate the principal proprietor 
showed his confidence in its safety by frequently passing back. 
wards and forwards in the boats, and he perilled his own life if he 
put the lives of the public to hazard. For the promoters of chea 
river navigation to employ inefficient or bad machinery would be 
the height of folly. Succ2ss depends on punctuality, on their 
boats running continually and regularly, and only the best ma- 


Machinery continually out of order, as bad machinery would-be, 
though it did not blow up the boat, would render a punctual 
service impracticable, prevent passengers from using the boats, 
and destroy all the profit of the undertaking. To infer from low 


[ Oct. 9, 
services. If the machinery were net perfectly well made, no 


soning. 

After an elaborate investigation, it is satisfactory to the pube | 
lic to notice that nothing transpired to show that the prin- | 
ciple is erroneous and cannot be safely applied. On the 
contrary, Mr Lloyd expressly said, “I have no objection to high | 
pressure engines.” ‘The boats are as safe as other boats. Ad- 
mitting the cause of the explosion to have been the fastening down | 
the valves, that was the act of a reckless individual, which might | 
have been applied to a low pressure as well as a high pressure 
boiler. Ifthe same person had had an opportunity he might have 
thrown a match into a powder magazine; and the public are not 





















venience. In all situations reckless and ignorant men are to be 
found, and as yet nce better means of checking recklessness has 
been adopted than to punish it when it occurs. We do not ob- 
ject, therefore, to the verdict against Heasman of manslaughter, 
nor to the declaration of the jury that Clark, the chief engineer, || 
accused of having continually tied down the valves, is unfit to hold | 
the situation of an engineer, but we see no justification of their | 
assertion that “ Mr Smith, the proprietor, was shamefully negligent | 
because he had not inquired into the conduct of Clark.” It is | 
said, too, that the jury were only deterred by the representations | 
of the coroner from extending the verdict of manslaughter from | 
the engineer to his employer, thus throwing impediments in the | 
way of future improvements, by subjecting the author of a great 
public convenience to severe punishment for the waywardness or | 
folly of his servant. 

We admit that the only way to make the proprietors and under- | 
takers of such enterprises for profit responsible for the public 
safety, is to punish them in purse for any negligence in those they | 
employ, which by ordinary diligence they could prevent. If Mr | 
Smith had not taken proper precautions in managing the business, | 
he would have deserved the censure of the jury. It is his mis-| 
fortune, however, and the misfortune of all persons in his posi- | 
tion, that the persons he and they are compelled to employ, are 
not remarkable, to use the language of the Spectator, for the ‘*cul+ 
tivation of the intellect and the conscience.” The situation of an 
engineer entrusted with the lives of many persons, is filled, some- 
what to the discredit of our social regulations, by an ordivary 
workman. Clark was better paid than the captain of the 
Cricket ; yet his office is not well enough paid. Such responsible 
situations as his are not in general made respectable enough, nor | 
paid well enough, to induce conscientious and well educated men | 
totake them. Mr Smith, however, could only select one from the | 
body of engineers, and Clark was strongly recommended to him 
by Mr Joyce, the engine maker, as a very superior man. For 4 
considerable period his conduct was satisfactory; at length a 
complaint was made that he had fastened down the valves. Into 
that Mr Smith carefully inquired, or he would have deserved ithe 
severest censure. No other person complained of Clark ta 
Edwards, the stoker, who disagreed with most of his fellow wor 
men, who appears to have kept no situation long, and to ha 
acquired no employer’s confidence. Neither his general condu , 
nor his mode of making the complaint, entitled him to be believed | 
in preference to Clark. If any of the passengers who on ie" 
quest spoke of having observed the valves to be tied down, i 
made a complaint, and had not been attended to, Mr Smith v— 
have been inexcusable ; but, if they took care of themselves, > y 
neither warned the proprietor nor the public. The aninoons = 
of Clark was only known from the accusation of Edwards. F i 
denied the charge, asking, “do you think I am mad? ; o 
perilled his own life by his foliy; and Mr Smith, therefore, : ae 
weighing the character of the men, had no reason to be - 
the charge of Edwards. He inquired into it, and os 
it was groundless; and on that supposition he would se 
done an act of injustice had he dismissed Clark. | The . 
judged after the accident, when Clark’s act and its pond 
quences had been made evident, and they censured Mr prey A 
rently because he had not the same knowledge in July whic : ae 
possessed in September. He was said to be making barrow aa 
money by a misconduct that, in truth, destroyed his ose 
Deodands being abolished, the wealthy man could not be mules" | 
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and therefore apparently the jury added their censure to his se- 
vere loss. 

We, however, are less interested in this question for the indivi- 
dual than for the general principle involved. The law now gives 
compensation to those who suffer from such accidents. The pro- 
prietor is liable to reimburse them for any loss; and it seems a 
double punishment to make a man pay first in reputation, and 
afterwards in purse. Such a responsibility, of which a coroner's 
jury, not always remarkable for the accuracy of its inves'igations 
or the propriety of its verdicts, is made to judge, seems likely to 
deter men of property and character from engaging in the ordi- 
nary business of society, which will then become deteriorated in- 
deed from being exclusively pursued by persons in whom the 
intellect and the conscience are uncultivated.” The destruction 
was, we admit, awful; but new inventions, or new applications of 
old arts, in the first instance are generally attended with danger. 
In this case the loss was small compared to the number of persons 
carried, and it is to be expected that the knowledge gained by the 
catastrophe will make engineers build high pressure boilers better 
and work them more carefully. ‘To interfere with the navigation 
of the river on account of this one accident, would be most unwar- 
rantable. To place it under Government inspectors, who are found 
to be no security for good conduct in loading emigrant ships, and in 
various other departments of business, would infallibly put a stop 
to improvement, and soon deteriorate and ultimately destroy the 
present admirable system of steam navigation on the Thames. 
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Agriculture. 





MANIFESTATIONS.—AGRICULTURAL 
ASSOCIATIONS. 


Tue local agricultural societies, which at one time afforded the 
rotectionist landowners the opportunity of advancing their pos 
itical notions under cover of zeal for agriculture, are now rapidly 

dying away. In Buckinghamshire, the protectionist patron of 

the Royal Bucks Agricultural Society, the Duke of Buckingham, 
having absented himself, from causes which are sufficiently noto- 
rious, the gentry and clergy who, as one of the stewards said, 

“ crowded round him under other circumstances,” were also ab- 

sent. In Sussex, where there was a sort of competition amongst 

the societies of whig lords and tory lords, the case is similar. At 
the Arundel and Rape of Bramber Association, Lord Surrey, who 
presided for his father the Duke of Norfolk, the president, said he 
had been commissioned by his father to “ express his deep regret, 

“ but yet his firm conivetion was, that it would be quite impossi- 

“ble to carry on this meeting. It appeared that gentlemen and 

“ farmers did not continue to take that interest in the meeting 

“ which they did on its first establishment, and consequently com- 

“ petition had declined.” And at this final meeting the persons 

present did not exceed forty, of whom some ten or twelve were 

reporters and singers, ten only were farmers, and the rest were 
hangers-on of the ducal president. And the other societies in the 
county are in the same condition, for Lord Surrey said— 

This association was not the only one that had declined, for at the West 
Grinstead Association he found that only twenty-five were present; and at 
Goodwood he was told that only ten were present. He supposed that that which 
was agreeable a few years ago was not so now,and that the novelty had worn off. 

Indeed, the only associations which now seem to show any signs 
of vitality are those in which some landowners of more or less in- 
telligence take active parts in keeping the thing alive. Of these 
we may mention the Evesham Association, uader the presidency of 
Mr Holland, and the Stewponey Association, under that of Mr 
Foley, both liberal and intelligent agricultural landowners in Wor- 
cester; and the Waltham Society in Leicestershire, which is a mere 
dependency of the Duke of Rutland. In Essex, too, the meeting 
of the Dunmow Association, afforded Sir John Tyrell and Major 
Beresford, the members of the northern division of that county, the 
occasion for making their declaration and comments on the pre- 
Sent aspect of rural affairs. A few passages from these and 
other similar meetings will put the reader in possession of what 
1S passing in the politicoelandlord mind. The result will be seen 
to be, that a considerable progress is making, even in the least 
hopeful quarters, towards a practical consideration of the require- 
ments of agriculture. In the manufacturing districts of Lanca- 
shire aud Stafford, the landlords seem to be endeavouring to apply 
these societies to useful purposes, with something of the business- 
like sense applied to other branches of industry in those districts. 
But even there the course of the proceedings serves to show that, 
except as affording opportunities to landlords to express opinions 
On the great rural semi-political topics of the day, leases and te- 
nant-rights, such meetings are merely kept up to please the 
landlords. Thus, at Dunmow, Sir John Tyrell said, — 

The society was largely connected with the district of the Roothings of Essex, 
and the Roothings of Essex he was sorry to say did not bear a name for a high 
state of cultivation. It was his lot however often to pass over the Roothings 
43 a sportsman ; he had thus an opportunity of witnessing what was going on 
there. Not many years ago the father of the present Lord Roden turned a 
tenant out of his farm because he cultivated a green crop, which it was thought 
exhausted the land. Then there was another system which prevailed to some 
extent in the present day, and there was a circumstance which happened in 
connexion with it to which he could bear testimony—namely, there was a prac- 
tice there, which he had hoped was obselete, called crop and fullow. There was 
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Mr Perry, of Writtle, who was one of the best farmers in that part of the 
county, and who held a farm which abutted on the Roothings, and a gentleman 
who looked over the hedge next to Mr Perry said, “ he grows such crops, and 
makes so much money; and if I had one clause of my lease altered so that I 
could farm as he does, I could make a great deal of money.” And being asked 
what clause that was, he said, “ one clause that I should farm on the crop and 
fallow system.” He (Sir J. Tyrell) could positively state that as a fact that hap- 
pened in the course of last year; and he did say that a landlord, the tnant, and 
indeed all classes, were interested in having such an obsolete clause struck out of any 
lease whatever. 

What the “ crop and fallow system” may be, Sir John, who is 
not remarkable for lucid or explicit statemeat, did not explain, 
but we presume it to be one of the many obsolete plans of cul- 
tivation to which the landlords would have their tenants tied. 
But the moral of the Essex baronet’s remark goes further than he 
perceives; for it is not enough now to admit that green crop: do 
not exhaust the land, or to strike out clauses confessedly obsolete, 
but the repetition of the same errors for the future must be 
avoided, by leaving the tenant at full liberty to crop as he pleases. 
Why are we to assume that husbandry cannot be further improved 
than itis, that tenants are to be tied down to some particular course 
of culture now supposed to be the best? 

Major Beresford seems to have got up an agricultural speech 
without any knowledge of the subject. His purpose, however, 
was to calm the miuds of the Essex squires, somewhat ruffled by 
Lord Stradbroke’s recent declaration as to the necessity of leases. 
This gentleman thus indicated his hankering after that protection- 
ist phantom of by-gone days—‘‘a remuneratng price,’— * 

There was no object they could more desire at the present moment than that 
all should lay their heads together to see how they could raise a greater quantity 
of food from the soil, as a means of profit to the grower and of benefit to those 
who consumed, But it was absurd to suppose that a man would till the ground 
and lay out his capital on the land, ifhe could not gain for that which he produced 
a fair remunerating price. It was absurd to suppose that when we saw the mer- 
chant and the manufacturer gaining their fifteen or twenty per cent, that the 
man who possessed capital would Jay it out on the land and be conteat with a 
paltry return of two or three per cent; for he had but to take his capital out of 
the land, and compete with the merchant or manufacturer to obtain a much 
larger return. 


Now, what may be “a remuneriting price” to one farmer, may 
be a staevation price to another. The man with a lease, or 
without “crop and fallow clauses,” may thrive on low prices, 
while his neighbour on the other side of the hedge, unprotected 
by a lease, or encumbered with the obligation of pursuing an 
obsolete or inconvenient system, will be unable to pay his way 
with high prices. In fact, the mere mention of “ remunerating 
price” in connexion with farming, as something defined or de- 
finable, stamps a man with want of knowledge of the subject, 
He then referred to Lord Stradbroke’s declaration, saying, — 


But in Suffolk, he saw, there had been a great panacea discovered for all th® 
ills that they as agriculturists were liable to: it had been found out by a great 
authority that there was no evil connected with them that might not be removed 
by the simple process of granting a lease. Now leases, under some circum- 
stances, might be a clog on the farmer. If there were to be leases, there must 
be clauses on both sides; and he believed there were many cases where leases 
had been granted in which the farmers would be glad to be rid of them—that there 
were some in which the landlords would be g/ad to be clear of them; and he consi- 
dered it was by mutual agreement, by a mutual and earnest desire of upholding 
each other, and a determination to see the good of the sterling labourer upheld, 
that they would bring agriculture into that state of prosperity that would be 
superior to granting leases. In many parts of England there were large 
estates without any leases, where the tenants were regarded as almost here- 
ditary. Jn the Midland counties the tenants had remained on the farms from gene- 
ration to generation, for centuries under the same landlords or their successors, no 
leases being asked, and when offered they had frequently been refused. Lately in 
Lincolnshire, Lord Brownlow, who had just returned from Warwickshire, where 
he had heard Sir Robert Peel descanting on the importance of leases, took the 
opportunity, when he met his largest and oldest tenants, to ask if they would 
not like leases, and he believed without one exception they all declined, saying 
they had alwaye held their land under that family and never found any harm 
from the want of leases—they would leave well alone, and would rather remain 
as they were at present. Therefore he (Major B.) thought there might be other 
panaceas found more for the benefit of agriculture, more for the advantage of 
the tenant, and more pleasant to the land!ord, than that of granting leases alone. 


This is worse than ignorance—it is a string of plain and pal- 
pable fallacies. There is no doubt that leases, framed as many 
are, prove injurious to tenants, because they are thereby tied to 
a business rendered unprofitable or vexatious by the stipulations 
of an obsolete lease. That many landlords would be glad to be 
clear of leases under which tenants have improved their farms, 
is a matter sufficiently notorious; and had Major Beresford 
known aught of English husbandry, he would not have placed it 
prominently before a body of farmers. The reference to the 
Midland counties farmers, and those who have remained on the 
same farms “from generation to generation,” is particularly un- 
fortunate, as these are just the very instances which would be 
selected to prove the necessity of leases to induce good farming. 
No man who would decline a rational lease should be allowed to 
occupy a farm. But in fact, the leases offered and declined, of 
which we occasionally hear, were probably not such as a discreet 
farmer would choose to be encumbered with. The Essex major 
next run a tilt agains* tenant-right :— 

He was aware there had ben a question mooted in this county as to a pro- 
vision for securing to the tenant the value of the improvements he made. Now 
he should be the last man to argue that when a man put permanent improve- 
ments on his farm, and the term ceased, he should not have a fair and just re- 
muneration for them—but to bring a bill into parliament and pass a law for that 


purpose, embracing as it must do all the different customs of the different coun- 
ties, was a matter exceedingly difficult. The customs of the country, and the 
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modes of cu!tivati e so different, that if they had one law for all parts of 
the ee mes like what his friend io had read of, the bed of Pro- 
crustus, and they would have to cut every man down to the same length. 

That is simple nonsense. No difficulty can exist; for all that 
tenants ask is, that on leaving a tarm they should havea legal 
right to be paid by valuation for acts of husbandry constituting 
their owa capital, and left behind them on the farm tor the benefit 
of the landlord or his next tenant. What is or is not such capital 
would be as easily settled by two competent valuers as they would 
settle the valae of a flock of sheep, a lot of carts, or a stack of 


| hay. Ali the difficulty is of landlord creation, from a short-sighted 


view taken by the landlords of their own interest, But perhaps 
the most curious example of illogical argument put forward by 
this Essex major is the following :— 

He would mention it as a curious coincidence that the day before yesterday he 
was reading an old book on agriculture published in 1€52, nearly 200 years ago, 
and dedicated to Oliver Cromwell, in which the writer stated a variety of pre- 
judices to agriculture, by w!ich he meant hinderances, and one of those pre- 
judices or hinderances was this very subject of improvements made in the land 
not being allowed to the tenant. Yet we had gone on improving the land and 
providing for an increasing population without this law, though 200 years ago 
this was felt as a grievance, and it was stated that unless this grievance was re- 
moved, agriculture could not thrive. Yet it had thriven, improvements had been 
made, and we were now discussing it wit'out being much cast down. 

Some improvements have goue on, in spite of obstacles thrown 
in the way by landlords; aud that, according to this gent!eman, 
is a proof that the obstacles ought to be continued. Let the 
farmers of England understand that this geutleman is a grea 
light, or, at all events, a great talker, amongst the “cou try,” 
once “ the farmers’ friend,” party. 

But ove farmer, Mr Low, spoke; and he, though witu some- 
what “bated breath,” veutured to dissent from t!ie major's repro- 
bation of leases. He said,— 

Another important question was that of tenants’-rights; and here, with re- 
spect to what Major Beresford had said, he would observe—he was one of those 
who thought that /eases ought to exist, but he thought there was a general under- 
standing thut these leases should be divested of all those obnoxvious clauses which did 
no good to the landlord and were most detrimental to the tenant. They knew there 
were other questions as to game, hedgerow timber, and other matters; and he 
believed the minds of men were sufficiently enlightened to do away with all 
those that impeded the bringing out of the land the greatest amount of human 
produce. It seemed tohim that there were facilities given by Providence, and 
means introduced to bring out of the land a larger amount of produce, espe- 
cially by those artificial manures which enabled them to do a great deal in the 
cultivation of the land, and aided the farmer in bringing out of England’s soil a 
greater amount of food for the people than was ever brought ought of it before. 
Therefore, it wus the duty of the landlords to draw attention to these great questions, 
and endeavour to carry out those great points that could alone place agriculture in the 
position it ought to hold. 

Yet the class of landlords of whom Major Beresford was the 
mouth-piece—we believe he is not himse!f the owner of land—are 
at this moment doing all they can to withdraw “attention from 
these great questions.” 

The West Suffolk Agricultural meeting was chiefly noticeable 
from the efforts made by the Rev. Mr Gwilt, the chairimun, to re- 
commend a Belgian secret for steeping seed as a substitute for 
manure, which seems to have been treated with more gravity than 
it deserved. That steeping seed is of considerable use we know 
from experiments; but he that pretends that it can be a substitute 
for manure must know but litule of actual farming, whatever may 
have been his experience in the chemical laboratory. At the 
meeting of the Northamptonshire Farming and Grazing Society, 
which seems to have consisted of practical farmers, Mr Under- 
wood, referring to agr.cultural libraries, said— 

Allusion had been made to the connexion between science and agriculture. 
Science always had to do with farming, although it did not knowit. Their re- 
spected chairman had alluded to acid and bones, and the importance of diffusing 
knowledge among the farmers. He hoped to live to see the day when they 
should have such a room as had been spoken of. There had been a book club 
in existence for five years, and subjects were discussed at its meetings connected 
with agriculture. But he regretted to say the attendance was short, although he 
had often been much gratified at its meetings. Young men were rising up who 
would pay more attention to these thing than had hitherto been the case, and 
the day was coming when those who would not turn their attention to them must give 
way to those who wou'd. Population is increasing among us, and it must be fed 
by the farmers of this or other lands. If the English farmer did not exert him- 
self to make the land produce its utmost, the foreigaer must come in. Let, how- 
ever, the English farmer do his best, and let him be met by his landlord, and he 
did not care a fig for the foreigner. He might not be able to feed the whole po- 
pulation, but he would keep very close at its heels. 


That is in the right spirit. And another geutlema:, Mr Shaw, 
put the tenant-right question on a sensible footing. 


They all knew that he had been a great advocate for tenant rights. He had 
supposed that it would be impossible to secure them without legal securities, but 
there appeared to be so many difficulties in the way that he was now disposed 
to believe that he was mistaken. As they well knew, when any dispute arose 
between landlord and tenant, the law always referred them to the custom of the 
country. He thought, therefore, that the best mode of proceeding was to induce the 
landlords to agree upon a new custom of the country, by which the land should be the 
landlord’s, and the straw the landlord’s, but not the manures. 


Phe Evesham show appears to have been a pretty good one, 
and t!.e whole affair had more of real agricultural character about 
it than most of these meetings. This was accounted for by Mr 
Hanford, who, in proposing “ prosperity to the society,” said,— 

He thought that this institution had greatly benefited the landlords and 
tenants of this locality, and that its benefits would sooner or later be felt by all 
classes and by all members of the community in that neighbourhoood. It was 
therefore with pleasure he proposed that toast. The landlords and tenaats that met 
there were alike men of calibre and substance, and he was quite sure that both the 
one and the other were seeking for justice, and desirous that it should take place 
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between man and man. Whatever differences there might be amongst them 
the subject of leases, or any other subject that mig!it arise, he was quite = 
that they all felt that if the landlord was protected, the tenant should ales te 
protected, and every landlord in that neighbourhood was desirous that hig 
tenant should have due remuneration for the capital he had brought to the 
estate, and embarked in its improvement. 


And Mr Foley presented the uses of such societies favourably 
when he said,— : 

He was glad that their society had kept up as it had, and that he found it in 
so flourishing a condition. It was too much the fashion to say there was 
nothing new at these meetings. A gentleman, who had been to the meeting of 
the Royel Society, told him there was nothing new amongst the implements, but 
they were much improved, and reduced in price, Well, he thought that very 
important, and it was just so with the farmer, there was nothing new about 
him, but if by assembling together at these meetings they learnt how to intro- 
duce improved systems of agriculture at a less expense, it was a great thing. 

Farmers, though ready to improve, did not appear to be ve 
willing to show their farms for a prize; for Me Woodward said,— 

He was sorry to find thot there were no candidates for his premium of 10/ for 
the best farms. He thought the reason was that they did not like to show 
against one another, but to be beaten would be no disgrace; for no one would 
become a candidate unless his farm was tolerably well cultivated. However, 
with the permission of the committee, he would alter the terms of his prize, and 
offer it for the second best cultivated farm of any ‘size above one hundred acres, 
He hoped that the want of competitors did not show that there was any decline 
of the zeal for agricultural improvement in that neighbourhood. They must 
keep going forward, for the manufacturers, though he did not intend to say 
that agriculture and the manufactures were rivals, were going ahead of them. 
They could not now expect @ permanency of high prices, and therefore they must 
seck to increase their produce. Some of them had greatly increased their produce 
of late years, and he thought more was yet to be done by improved cultivation, 
by zeal, by skill, and industry. 

At the Banbury Association, the prospect of its permanence 
was not promising; for the gentleman who toasted it said,— 

No one in the room was more anxious for that prosperity than himself; but 
whether he looked at the quantity of the stock in the yard, the company 
assembled at the tables, or, ue feared he might say, the state of their funds, 
the association did not appear to de in a very flourishing state. 

At this meeting an incident occurred which shows the inherent 
and radical defect of such societies. One great object professed by 
this one is to improve farm servants, for which end prizes are given 
for ploughing, rearing lambs, hedgeecutting, draining, as well as to 
fara labourers and servants in general. Afier the prizes had 
been distributed, the chairman said, “ There were two or three 
“men to whom they had been compelled to give large prizes, 
“ whose characters, it appeared, were of a very doubtful descrip- 
“tion. He thought it would be advisable not to allow come. 
“titioa by avy bat persons of good character.” And added, 
it would be better to award a prize to “ta steady character, 
“ though, perhaps, not quite so good a workman, than a better 
“ workman who would, probably, make a bad use of the money 
‘when he had received it?” and a man was named “ who had re- 
“ ceived a prize, and improperly used the money.” 

Now, admitting the force of such observations, what becomes 
of the value of the society as a means of promoting skill amongst 
labourers, if character aud conduct are to form au ingredient? 
And what can be more absurd than the inquiry of—how the prize 
man spends his prize-money? The truth is, that it is not un, 
likely that men, not the best and steadiest workmen, will, under 
the excitemeat of competition, gain prizes; which only proves 
low utterly useless such prizes are for promoting the improve- 
meut of the labouring classes. The most melancholy exhibition, 
however, was that made at Waltham by the Marquis of Granby, 
a sort of political su-lieutenant of Lord George Bentinck, who 
indulged in the old silly slang of protection, about treacherous 
leaders and so forth, and said,— 

It was highly important that the agriculturists should remember the rock on 
which they had split ; no time ought to efface this circumstance from their re- 
collection. It was absolutely necessary that they should remember those who had 
betrayed them, and look no longer to them as their political leaders ; no matter what- 
ever their future professions might be, the agriculturists ought to say, we will 
not trust them. : 

Iu other words, that the farmers should deliver themselves 1nto 
the leading of the miserable section of politiciaus who still 
maunder about “regaining the cora laws.” ‘The result of the 
late elections has probably given a quietus to this retrograde 
faction; but it will be well that farmers should keep clear of the 
public men who would divert attention from the r-al wants of 
agriculture. 


— 


—— 


Foreign Correspondence. 


From our Paris Correspondent. ? 

Paris, Oct. 6, 1847. 
The loan question has received no official solution from the minister 7° 
nance, but the financial crisis throughout Europe seems to preclude the pore” 
bility of obtaining in this moment a sum of 350 millions of francs. An evening 
paper said two days ago that M. Dumon had not abandoned the plau of — 
tiating this loan; but I have obtained precise informations, which allow me - 
contradict that statement. M. Guizot himself declared that it was imposs! , : 
in this moment to raise such a loan. A report was current all this week — 
nancial quarters that a confidential agent had been sent three weeks ag0 a * 
tersburg, with the mission of opening a secret negotiation with the rg ench 
Russia for a loan of 50 millions of francs, the Czar receiving from the : hen 
Exchequer this whole sum in Bons Royaux at 5 per cent. But no ge = . 
is entertained of the success of such a negotiation, as the Emperor of — ur- 

already the loser in the purchase which he has made of French stock, a8 a P 

chased 5 per cents at the rate of about 119f, when it is now quoted at 114 
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If this negotiation has no success, the French Exchequer will be obliged to 
raise again the rate of the Treasury notes or Bons Royaux from 4} per cent to 
5 per cent for one year, and to make a large issue in order to meet all their ex- 
penditure until the loan may be negotiated. But itis again a very poor expedi- 
ent, as the government will not easily make such a large issue as he intends. 
England complains bitterly of the sad situation of its commerce ; and its finan- 
cial crisis is indeed frightful. But I think that France is still ina worse condi- 
tion. It may be observed that the English Government have not suffered much 
till now of the monetary crisis. Thanks to their prudence, they had obtained in 
March last a loau of 8 millions of pounds sterling, when the French Cabinet was 
hesitating whether they would demand of the legislature the leave of rais- 
ing aloan. With that money the English Government was enabled to meet 
their expenditure, and they have still an instalment to receive on the 15th 
instant, so that the commercial and financial crisis will affect them but slightly. 


















































The respective situation of the French commerce and government is quite dif- 
ferent. We have not indeed been visited by such a vast quantity of failures as 
in England ; none of our bankers were obliged to stop payments, and probably 
none of them will be reduced to such a sad necessity. Four of them are re- 
ported to have lost large sums through the English failures, but as they enjoy an 
immense credit, their losses have caused no anxiety in the banking world. On 
the contrary, every one knows that the government has continued in a very bad 
predicament from the end of last year, and as the current revenue which is fall- 
ing in has sustained a large dec:ease, whereas the budget had anticipated a pro- 
gressive surplus over the revenue of the preceding year, this deficiency must 
be made up either by a loan or an issue of Bons Royaux. We have already said 
that the negotiation of the loan is now considered as impossible, or if it weread- 
judicated, the rate of negotiation would be disastrous for the state. It is then 
very natural to foresee very low prices in the French funds, and though the 
French commerce is not in so bad circumstances as the English trade, there 
are reasons of distrust which do not exist on the other side of the channel. 

The present crisis seems to have urged on the Board of Directors of the 
Lyons and Avignon railway the necessity of an immediate and decisive disso- 
lution of the concern, and it is reported that M. Talabot is no more hostile to a 
liquidation. Itis probable that the resolutions adopted by the shareholders in 
Paris and in London will triumph over M. Talabot’s resistance in the general 
meeting which will be held in Lyons on October 11. 

Several sections of our railways will be opened to the traffic before the end of 
this year. 

The Creil and Saint Quentin line, which is amalgamated with the Northern 
line, will be opened before the end of November. 

The section of the Amiens and Boulogne Railway, from Abbeville to Nesle, 
within six miles from Boulogne, will be opened towards the same time, and it 
will allow the letters and papers of London to be distributed in Paris the next 
day before two o'clock P.M. 

The section of the Central line from Vierzon to Chateauroux is nearly com- 
pleted. The papers of Bourges announced its opening for the first part of No- 
vember, but the Journal de Chimens de Fer has said that this section would not 
be ready b; this period; and it seems that this paper had received a direct com- 
munication from the company. 

“The section of the Marseilles and Avignon, from the Nerthe to the Durance, 
is also about to be opened. 

Besides, the Paris and Lyons Railway Company have concentrated all their 
resources to the completion of the sections nearest to Paris, and they will be 
able to open the most part of the line from Paris to Tonnerre during the sum- 
mer of 1848. 


In consequence of a memoir which had been addressed by M. Leon Faucher, 
the deputy of Reims, to M. Jayr, the minister of public work, he has announced 
that he would devote 510,000f to the works of the Paris and Strasburg Railway 
in the section from Chalons to Epernay, 3o that a part of this section will be 
ready for the traffic bofore the end of next year. 


The general meeting of the shareholders of the Rouen and Havre Railway 
Company was held on Thursday last, September 30, ina hall connected with the 
offices, Rue d’Amsterdam, M. Ch. Lafitte, the president of the board, occupied 
the chair. M. Thibaudeau, the secretary of the company read the report. This 
document speaks in most favourable terms of the working of the line, since its 
opening. The expenditure for the construction and establishment of the line had 
amounted, on August 31, to 54,029,097f 60¢. The accounts sent in since then 
would raise that figure to 3,368,578f. The resources placed at the disposal of the 
company were 54,000,000f, out of which 5,000,000f were to be deducted, as re- 
served by the state for caution} money, and 1,000,000f accorded by the town of 
Havre, which was to be paid only by annuities. The actual insufficiency of the 
funds therefore amounted to 5,000,000f. The report suggested the necessity of 
reducing the current charges and spreading the sinking fund over the duration 
of the lease, whereby the present annual payment would be reduced from 
200,000f to 11,500f. That subject, however, could not be entertained at the 
present meeting, as a sufficient number of shareholders were not present; an ex- 
traordinary meeting would be held on November 10, when it was to be hoped 
that the attendance would be numerous enough to allow the matter to be de- 
cided on. The receipts for the five months and 10 days, during which the line 
had been opened, amounted to 1,718,958f 70c, and the expenditure to 1,215,833f 
40¢ the balance allowed a dividend to be declared of 13f 80c a share, payable 


on and after the 7th of October, at the banking house of MM. Ch. Laffitte, 
Blount, and Co. 


\ = meeting before separating have passed unanimously the following reso- 
ution :— 


“ The general meeting empowers the board of directors to create and issue a 
loan of five millions to provide for the expenses set forth in the account of esta- 
blishment and construction. The period for issuing the titles, the terms of re- 
payment, and the interest of the loan, are to be ulteriorly fixed by the board. 
Meanwhile the current wants of the company shall be provided for by the crea- 
tion of engagements to o-der for a sum of five millions, to be at a latter period 
consolidated by means of a loan to the same amount.” 


This week has been laborious for all our railway shares, and they have under- 
gone a great fall in consequence of the disastrous news from England ; however, 
yesterday the market was a shade more steady, though no real return of confidence 
could be remarked. The rally was owing but to some purchases which were 
made for the “ Bear account,” desirous to realise their profits. 


The following are the receipts of the Paris and Rouen Railway, for the week 
ending 2nd Oct. :-— 


f c 
ee rr, <  m 
PIP NITIED - cen tntnussshinteiacibicieniiiniuieiene covoee 107,110 20 


~ 


229,493 60 
The Corresponding week of last year had given a receipt of 208,343f 75¢. 


oa receipts of the Rouen and Havre Railway, for the week ending 2nd o 
» Amount to,— 
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f c 
For the passengers... ccccecscccccccccceccnccccce sscocsccvececscosccse «= SGT 95 
March aadis® ccercccerscccsrcccesececseseove cocteseroomensces 643,486 85 





Potalce-recccccescocssncocccscccesscecsocseveccsvosccecscssece SR, 15S 10 
The receipts of the Northern Railway, for the week ending Ist of Oct. 
amount to,— 
f c 
232,855 40 
170,928 64 


For the passengers (70,792 
Merchandise 


Oe tee eee ee ceneeres SOWETO TEE Fee te ewe eee coe 








a 
The corresponding week of last year had yielded a general receipt of 255,004f, 
56c, Viz., 193,656f 65c for passengers, and 61, 347f 91c for merchandise. 
The following are the variations of our securities from Sept. 28 to Oct. 5: 





om 
fe f c¢ 
The Three per Centsdeclined from 75 65 to 74 O5and rallied at75 25 
The Five per Cents....cccccreeeseeee 114 80 114 10 114 50 
Orleans Shares seccecescevessseeerseesseee 1165 08 1137 50 1150 00 
ROWER ccoccccesccccevesccsesccocccscccccee SOG 25 880 00 895 60 
Havre....... 537 «50 520 60 521 25 
Marseilles .... 523 75 507 50 512 59 
VICTOR ccccccccescccceces 537 50 522 50 532 50 
DGTGOIEE  concecececcecseseecccecarercccess G90 GD GEO GO cacecerecccs 442 50 
Re RCRD arecsmeg settee secencedeccrensceseee BH OD 505 00 513 75 
Lyons ...+. oe ser covececes see eevsscosecoosce 375 00 365 75 875 00 
StrasOurg cccccorercccccvccccessseseccsscee 385 00 SOB 00  ccccccccccce 386 «25 
Bates ccocccccocesccecseecveseccscsccconss 365 00 SEG DB  ceccanecose - 360 00 
AVIGNON ccrcce-coccceresevcscresecscccessvee 493 75 452 50  ceoceee eveee §=6460 «00 





HaLr-Past Four.—The speculators of the Coulisse had sold this morning 
the three per cents at 75f 05c and 75f 00c, but in consequence of the news that 
the consols had rallied yesterday in the London market, they rallied at the 

| parquet at 75f30c, and left off at 75f 15c; the five per cent was done from 114f 





40c to 114f 60c. All the shares were buyers at yesterday’s prices; one of our 
speculators for the fall has purchased large quantities of shares these last two 
days. 

The Orleans shares varied from 1155f to 1148f 75c, Rouen from 897f 50¢ to 
890f, Havre from 520f to 521f 25c, Marseilles from 512f 50c to 515f, Vierzon 
from 530f to 532f 60c, Bordeaux from 445f to 447f50c, Northern from 515f 75c 
to 515f, Lyons from 575f to 376f 25c, Strasburg from 385fto 387f 50¢ce, Nantes 
at 360f Avignon at 460f. 



























P. S.—At the end of the Bourse a report was prevalent that the express He 
from Vienna had brought the metalliques with a fall of 6 per cent at the date 5 a 
of Sept. 28, in consequence of the Vienna Bank having again resolved to refuse 
any further advance on deposits of railway shares. This intelligence brought 
down all our securities for the closing prices. 

The fo.lowing is the official returns of the Bank of France for the quarter end 
ing Sept. 25, 1847:— 

Assets. 
fr c fr c 
Bullion and cash§ ....ccccesccccecsecceccsesccccsceees 94,444,336 11 
Bills fallen due tO-day cos.cecee cee seceeerescee sevens 135,987 15 
~ 94,550,323 26 
Bills discounted ....ccsscccccccssesecccerssececsesesees 172,529,910 40 
Do from the Department branches  .....+00. 28,747,626 65 
AGvaNnced ON DUNDIOT. .....cccccee -cvccccsovccces cos see 28,500 00 
Do ON PUbIIC SCCUTILICS .......eceeeeeenevens 10,339,202 90 
211,925,269 95 
Current accounts, Dr.  ..ccccceccce cecccccceccoacecce 71,128,718 82 
Capital of the Department branches ............ 28,000,000 10 
——— 99,128,718 82 
Reserve famd sssseescsceccceseees edeccovcceceeces essere §=10,000,'00 00 
Investments In public StOCKS ....ceccecerereseeces 272,399 00 
Bills from the sale of stock to Russia .....0064 14,449,994 52 
Hotel and furniture of the Bank...... wencecece cee 4,000,000 00 
928,722,394 07 
Creditors and miscellanies — ......:-seeseseeeeerene 162.840 14 
Total ccvese oro -cocceseccrsoecee 434,519,546 24 
Liabililies. 
Circulation of notes  ......+. ereevvetecccccestecesese 229,263,300 60 
Bills OM OFAEST cecccccccccecsececcscccsececccccceceese cee $80,311 20 
—- 230,143,811 20 
Current account of the Exchequer......... eveese 66,566,476 24 ‘ 
Current accounts Of divers ....cccceesee 49,087,249 7S 
Checks payable at sight...ccccreserrsevevceeseeeeees 963,500 00 
117,217,226 02 
Cambial Of Che TAA cre ceccoccaccesceescrccccencceces 67,900,000 00 
TD Dincennets netminnscgincceesncinnnscincetens 10,000,000 00 
Reserve Of furmiture .oss.scsccceceerree soneee 4,000,000 CO ‘ 
—_——____ 81,960,000 00 
Divicends due ...... woe ces covcee ves socccecececcees seeeee 707,675 25 
Checks of the Department branches on the i} 
Baek ccc ccccccccecce eecccecccceccceece cee coccedese coc eee 465,492 96 
Divers ACCOUNLS soccscecsecsecccrssocesccceccccesseseves 4,083,340 81 ’ 
— — 5,258,509 





02 
WOOD wdathadiilidnntnneiemite 434,519,546 24 
§ To this sum must be added 55,400.C00fr in cash in the Department branches, so 


that the general figure of the bullion and cash amounts to 149,844,336/fr. 











From our Belgian Correspondent. 


The chief topic of the day is the refusal of the court of Rome to receive M. 
Leclereq as minister plenipotentiary of Belgiam. It should be understood that 
the former ministry had, after having given in their resignation to the king, 
nominated M. le Comte Vanderstraeten-Ponthoz to that situation. It was very 
irregular on the part of the cabinet to dispose of such an important office at such 
atime; and we have ourselves impugned appointments made under such cir- 
cumstances. But it was neither more nor less than a question of propriety, 
whilst the present cabinet has been involved by it in a serious difficulty and 
great embarrassment. From the first day of its coming into power, it was an- 
nounced that le Comte Vanderstraeten would not have’ his credentials confirmed, 
and that the representation of Belgium at the Holy See would be confided to M. 
Leclercq. There was certainly no great wrong in the fact of replacing M. 
Vanderstraeten by M. Leclereq, who is a very popular man in the public estima- 
tion ; but the evil was to give this act the character of a party question, which 
resulted from this measure, being announced as the consequence of the accession 
of anew policy, of which the avowed end was to resist the influence of the | 
clergy in the state, and besides by this being mentioned before the court of Rome 
had teen consulted upon the choice of a new ambassador. In this there was @ | 
double mismanagement : the first act would have caused it it to be believed that ! 
M. Vanderstraeten was re-called solely because he belonged to the eatholic 
party, and that his successor was called upon to represent at Rome opinions hos- 
tile to this party. This was placing his holiness in a position which he could | 
not acknowledge. The second act comprised a sort of want of consideration 
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which at all events would tend to wound the susceptibility of the Pope, and 
furnish a legitimate pretext for his refusal. th 

The Ministerial journals affirm that the refusal was the result of an intrigue by 
which the Holy Father was deceived ; one of the most noble families of the coun- 
try has been openly accused of having, by means ofits connexion with a princely 
Roman house, taken a very active part in it. It is possible that great influence 
has been used ; it is the weapon of all parties ; but we cannot believe that they 
can have in any way determined the conduct of the Pope, which will appear suffi- 
ciently justified by the inconsiderateness with which the ministry has acted, 
while the best interests of the party which it represents should have caused it to 
act in this matter with the greatest prudence. 

With the best desire in the world to give due praise to good measures, we 
are sorry to be obliged constantly to animadvert upon the proceedings of the new 
cabinet. It is thus, that whilst pacific interests are every day extending, that 
the spirit of conquest is in the decline, that the connexion of kindness and re- 
ciprocal friendship amongst nations is in progress; whilst the army is being 
organised everywhere, rather with the view of defence than of offence, the ca- 
binet instead of caring about this new feeling, which renders war most impro- 
bable, instead of endeavouring to discover the means by which the maintenance 
ofanational forcefor the defence of the country, may be made less expensive, and 
withdrawing a lesser number of men from the productive labour, appears to 
have thought it necessary to render the burden, which weighs down the country by 
the keeping up of a numerous permanentarmy, still heavier than before ; since M. 
Chazal has occupied the post of minister of war, many pensions have been 
granted to officers, who should not have been superannuated, numerous promo- 
tions have taken place, and unnecessiry measures entered into for the defence 
of the country. To look upon the efforts which are making to revive the anti- 
social military spirit, we might with truth think that the enemy is at our gates; 
to see the way with which they treat the budget, one would say that Belgium 
did not know how to get rid of her revenue. 

L’ Independence publishes a letter from M. Leclereq, by which it appears that 
the Apostolic Nuncio at Brussels, in officially notifying to the Belgian govern- 
ment that his court refused to agree to his nomination, had grounded this re‘usal 
upon the previous proceedings of this functionary. M. Leclercq protests with 
great warmth against the calumnies to which he pretends to have been subjected. 
We have spoken in our last letter on the reports that were prevalent upon this 

oint. 
F The arrival of bread stuffs at Antwerp from the 25th to the 30th of Sep- 
tember have been very considerable; there have arrived 2,993,805 kils of wheat, 
901,780 kils of rye, and 78,060 kils of flour and meal. The result has been con- 
siderable fall in prices, 

Foreign white wheat is quoted at 13} to 15 current florins, per 80 kils. Red 
foreign, 13} to 144 ; Black Sea, 11 to 13; foreign rye, 74 to 8 per 70 kils ; ditto 
dry, 74 to 73. American flour has fallen about 3f, and is worth from 31f to 41f, 
according to the quality. 

The transactions have been unimportant; there appears little disposition 
either to sell or buy at these pricea. From the 25th to the 30th the quantities 
delivered from the entrepot for consumption have only been, of wheat 139,660 
kils ; of rye 59,656 kils; of flour 1,619 kils—from 5,084,175 kilogrammes of wheat, 
6,508,431 of rye, and 694,394 of flour. which remained in the entrepot at Ant- 
werp. The whole of the quantities sold during the week, from the 27th of Sep- 
tember to the 2nd of October, are only valued at about 8,000 hectolitres of 
wheat ani 7,000 h«ctolitres of rye. 

The crisis in England is sensibly experienced in Belgium: there has been no 
serious catastrophe, but there has been great uneasiness ; discounts have become 
extremely difficult. 


————’ 


From our Leipzig Correspondent. 
Leipzig, Oct. 2, 1847. 

Tne Farr.—The trade is continuing to be active. The Buckarest buyers 
have all, with the exception of only one, who has lost all by the fire, fulfilled 
their engagements. The business with Warschaw was good. Some buyers from 
Brody and Lithuania are arrived. The cloth trade was good in the better qua- 
lities, but very dull in the lower ones ; therefore, from 65,000 pieces only 40,000 
were sold. It must not be overlooked that, durinz the summer, trade was very 
brisk in the cloth districts. In German woollens and cottons much was done, 
and we are glad to say that of English likewise a great deal has been sold. 
The trade in lace and bobbinets was nearly good. The fair will be a middle 
one. 

In the CorN TRADE no alteration. From all quarters of Germany we 
hear that the potato rot, not considerable from the beginniug, makes no pro- 
gress, and is even diminisuing in several. 

In the Woot TRADE reigns great dulness.* 

Tue Monty MARKETS.—In the rates of the discount no alteration, Frank- 
fort-on-the-Maine excepted, where it is 44 per cent. In Vienna the exchange 
has a somewhat better feeling. Railway shares were going higher in the begin- 
ning of the week, and are steady. 


>> ——_—_— 
Court and Aristocracy. 


HER MAJESTY and Prince Albert, with the Prince of Wales, Prince Alfred, 
and Princess Royal, the Princess Alice, and the Frincess Helena, arrived at 
Windsor Castle from Osborne, Isle of Wight, on Tuesday afternoon. 

Prince Albert left the Castle early on Thursday morning for town, by the 
1 Railway. His Royal Highness returned to Windsor about two 
OcIOCcK. 

According to present arrangements, the Queen Dowager will leave for Ports- 
mouth, and embark on board the Howe for Madeira to-day, Her Majesty will 
be ace mpanied by the Duchess Ida of Saxe Weimar, Prince Edward and the 
Princesses of Saxe Weimer, who will remain with her Majesty during her resi- 
dence abroad. The Queen Dowager will be absent from England about six 
months. The royal retinue will be limited to about twenty persons. 

His Royal Highness Prince George of Cambridge left St James’s Palace on 
Tuesday, to resume his duties as major-general commanding the Dublin district. 

1 he Duke of Saxe Meiningen took leave of her Majesty the Queen Dowager 
on Tuesday, and departed from Marlborough house, attended by the gentlemen 
of his suite, for the Continent. Prince Gustavus of Saxe Weimar left Marl- 
borough house, on Monday evening, for the Continent. 

The newly-appointed governor-general of India, the Earl of Dalhousie, has 
arrived in town from Dalhousie Castle en route to Calcutta. The customary 
banquet to the notle earl by the directors of the East India Company will be 
~e given to his lordship. The Countess of Dalhousie has arrived at Ellis’s 

tel. 

Tue Frencu Empassy.—Count and Countess d’Haussonville have arrived at 
Manchester house from Paris, on a visit to the countess’s father, the Duke de 
Broglie. The count and countess propose a sojourn of a few weeks, in order to 
comply with invitations to visit several of our leading nobility in the provinces. 
Count and Countess de Jernac, after a lengthened residence at Tonbridge Wells, 





eee 
THE ECONOMIST. 


[ Oct. 9, 


TT 
have returned to the embassy. The Duke de Broglie entertained the Austrian 
ambassador and the Countess Dietrichstien, Lord and Lady Holland, Col, 
Maberly, M. Panizzi, and a select circle to dinner at the embassy on Sunday 
evening. 

Mew Pares.—The Dublin Evening Packet announces that Sir Charles Coote, 
Bart., Chief Justice Doherty, and Sir John Cam Hobhouse, Bart., are to be 
raised to the peerage. 








METROPOLIS. 





MORTALITY IN THE MeETRoPOLis.—Number of deaths from all causes regis- 
tered in the week ending Saturday, Oct. 2, 1847.—Males, 589; females, 554; 
total, 1,143. Births in the week—Males, 712; females, 733; total, 1,454, 
Population enumerated in 1841, 1,948,211; average weekly deaths, 1942-46 
(5 autumns) 1,046. 

THE SMALL Bus.—Several vehicles termed Victoria-Septibus cabs, made their 
appearance on Monday in the streets of the metropolis; they run on four 
wheels, are drawn by one horse, and have very much the look of an omnibus in 
miniature, the entrance being at the back of the vehicle with seats running along 
the sides ; they are made to carry seven persons. 

CourT oF Common Councit.—A court was held on Thursday. The Lord 
Mayor informed the court of Alderman that Alderman Hooper had signified his 
consent to accept the office of mayor for the year ensuing. 

EFFECT OF RAILWAYS ON TURNPIKES.—A general meeting of the trustees 
of the Surrey and Sussex roads was held at the Sessions house, Newington, on 
Thursday, for the purpose of letting the tolls arising from the gates and bars 
at Newington, Camberwell, Kennington, Vauxhall, Kingston, Croydon, East 
Grinstead, &c., which were put up at the sum of 32,2501, for which they were 
let the previous year. The tolls were put up, but there was no offer for them, 
and it was stated in the course of the sale that during the last four weeks there 
had been a falling off of 100/ per week, in consequence of the railways south of 
the Thames. 

FALL IN THE PRICE OF BREAD.—A general reduction in the price of the 
4lbs loaf of wheaten bread took place in all parts of the metropolis on Thurs- 
day, the charge now being 54d and ¢d the quarten loof. In some of the poorer 
districts a description of rye bread is retailed at 43d. 





PROVINCES. 








Currency RerorM.—BIRMINGHAM.—A meeting, convened by the Currency 
Association, was held at Birmingham, on Monday, for the purpose of considering 
the best course to be pursued to secure the early and effectu:l attention of the new 
House of Commons to the currency. Mr Martineau, the mayor, took the chair. 
The following resolutions were adopted :— 

That the existing depression of trade and commerce, as evidenced by the 
numerous failures of houses of undoubted solvency, is attributable to the reatric- 
tive and unsound monetary system established by the acts of 1819 and 1844, 
which injuriously interfere with all mercantile engagements, rendering the same 
course of action which is at one time prudent and secure, at another time en- 
tirely ruinous. That a single deficient harvest would not have affected mate- 
rially the great interests of the nation, had not the evil of scarcity of food 
been aggravated by an artificial scarcity of money, producing a forced and un- 
natural depreciation in the values of commodities and other property, and a sud- 
den and extreme increase in the rate of interest, and leading to the withdrawal 
of the usual banking facilities from parties engaged in certain important branches 
of trade and commerce, and the consequent limitation in the demand for labour. 
That a monetary system which necessarily breaks down under the effects of a 
limited exportation of gold for the needful supply of food, producing from such 
cause a general derangement of trade and commerce, and an enormous deprecia- 
tion in the values of property and commodities, thus greatly increasing a national 
misfortune like that of a bad harvest, is vicious in principle and destructive in 
its operation to the wellbeing of the commnnity. 

That the arguments now being used to mislead the public as to the effects of 
the expenditure of money in railway works and other undertakings of a national 
character, and to withdraw the attention of the mercantile and trading classes 
from the real evils under which they are suffering, are of no value whatever, and 
can only be taken as an evidence that, in the present position of the country, 
the monetary means are not afforded for the profitable employment and mainte- 
nance of the population. That in the opinion of this meeting, justified by the 
history of the present century, this country, so long as its mercantile and trading 
operations are not limited by unnecessary monetary restrictions, is fully able to 
bear an expenditure equal to that required for the construction of railway works, 
inasmuch as that it has borne, without injury or derangement, a much larger ex- 
penditure for carrying on a protracted war, and for other purposes not likely to 
become reproductive. That the necessary expenditure for making the railways 
sanctioned, after mature deliberation, by parliament, has led to the employment 
of a vast amount of labour in various parts of the United Kingdom, and to & 
consequent demand for provisions and manufactured articles ; and that no com- 
plaints of the pressure of railway calls were made until the general business of 
the nation was suddenly and injuriously affected by the restrictive operations of 
the Bank of England, rendered necessary by the provisions of the acts of 1319 
and 1844. That the same restrictive monetary policy has been attended with 
the same disastrous consequences in former years, then no expenditure for rail- 
way purposes was proceeding; and that, although in certain cases the employ- 
ment of large amounts of money for particular objects may lead to some tempo- 
rary inconvenience, the evils under which the country is at present suffering can 
be attributed in only a very trifling degree, if at all, to the railway undertakings 
now in progress, as those undertakings can but slightly aggravate the difficulties 
arising from other and more permanent causes. 

That it is the deliberate opinion of this meeting that the executive govern- 
ment will incur a serious responsibility unless they at once propose and carry 
into effect some temporary measure calculated to restore the monetary means 
and the credit of the country to an efficient state, and thus to relieve the com- 
mercial and trading classes. That relicf and assistance have been afforded in 
former periods of extreme national danger and difficulty ; and that there has 
been no occasion during the last fifty years when such relief was more impera- 
tively required than itis at this time. That the demand for labour is rapidly 
diminishing in the manufacturing districts: and that it will be extremely dan- 
gerous further to neglect those remonstrances which have been already ad- 
dressed to members of the government, with the view of inducing them to _ 
serve the nation from the serious evils which would follow the general suspe- 
sion of employment. 

That while measures of a temporary nature are required to remove 
severe distress and suffering which the population are now experiencing, ©. 
avert the more serious consequences with which they are threatened, it 15 ~ d 
portant that the monetary policy of the country should undergo & pipne 
searching inquiry before a committee of the House of Commons. That it ist 
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commended by this meeting that immediately on the assembling of parliament 
petitions praying for the appointment of such committee should be forwarded 
from all the principal towns and public bodies in the United Kingdom. That 
such an inquiry is rendered absolutely necessary now that the principle of pro- 
tection to native industry has been abandoned, and now that it has become pain- 
fully evident that the interests of all classes, the debtor and creditor alike, can 
only be permanently secured by the establishment of a sound monetary system, 
capable in its operation of sustaining and extending the mercantile and trading 
transactions of the nation, and calculated to prevent those extreme and danger- 
ous fluctuations which are the natural and inevitable results of the existing 
system. 

"T hat the committee of the Birmingham Currency Reform Association be re- 
quested to communicate the foregoing resolutions to her Majesty’s ministers, and 
to forward copies of the same to the members of both houses of parliament. 






















































RoyaL Nortn LANCASHIRE AGRICULTURAL Socrety.—The first meeting 
and exhibition of this society, under the patronage of her Majesty the Queen, as 
Duchess of Lancaster, and the presidency of Lord Stanley, was held in Lancas- 
ter on Tuesday last. ‘The show of all kinds of stock was excellent. 

MEETING OF DELEGATES CONNECTED WITH THE OPERATIVE COTTON SPIN- 
NERS.—A numerous meeting of delegates was held in Manchester on Sunday 
last. It was stated that in Preston and Blackburn there were upwards of 
twenty mills standing altogether. It was believed that there could not be less 
than two thousand pairs of mules standing idle at the present time. The sub- 
ject of areducticn of wages was fully discussed. The meeting ultimately re- 
solved upon the following motion, which was unanimously agreed to :—‘ That 
an address be drawn up and issued to the factory operatives throughout the 
country, calling upon them to hold public meetings in each district, to obtain the 
general opinion as to the propriety of a cessation from labour for a short period, 
rather than run the risk of a reduction of wages.” The motion was seconded 
and unanimously carried. 

REPRESENTATION OF SOUTH LANCASHIRE.—Two parties are spoken of as 
successors to Mr Villiers, if he should resign his seat for South Lancashire. The 
one is Mr Alexander Henry, of Manchester, a gentleman of great wealth, anda 
supporter of free trade ; the other Mr Chas. Towneley, of Towneley, the brother- 
in-law of the Earl of Sefton. 

Poor RaTss tn Paeston.—Such is the pressure upon the office for relief, in 
consequence of the short time at many of the mills, that the next six months’ 
poor rate is expected to be two shillingsin the pound. This is a great increase 
from sixpence or eightpence, as formerly.— Preston Guardian. 

SUSPENSION OF RAILWAY WorKS.—A meeting of the members of the Stock 
Exchange, at Birmingham, was held on Wednesday, for the purpose of taking 
into consideration communications received from various provincial stock ex- 
change associations, inviting co-operation in a movement having for its object 
the suspension of railway calls. It was resolved:—‘ That, observing the high 
price now paid for all kinds of railway material and labour, owing to the short- 
ness of time in which so vast an amount of works is proposed to be executed, it 
seems probable that all works to be done may, by equitable arrangements between 
the compani-s and the contractors, be extended over a more lengthened term 
than at present proposed, with advantage to both parties, and eventually with 
benefit to the various classes of labourers and artificers employed. That, under 
such arrangements, the directors may make the calls on the shareholders smallerjin 
amount, and at greater intervals than hitherto, which in the opinion of this asso- 
ciation, would tend to relieve the sharemarket from its present state of depres- 
sion. That any movement of the kind proposed is a matter of comparative in- 
difference to the mere speculator, who has opportunities, with good address, to 
turn even aconstantly declining market to a profitable account; the pressure 
falling upon the steady shareholder, compelled to see every succeeding call fol- 
lowed by a correspondent fall in the saleable value of his property. ‘That whilst 
upon the above grounds the members of this association are of opinion that a 
well considered restriction or limitation of the works now in progress or in pros- 
pect, is highly desirable, and would be glad to render to their principals any 
assistance or facility in their power in furtherance of such an object, they do not 
consider it within the province of an association of brokers to take a leading part 
in the proceedings. That it appears to this association that the existing laws 
gives to the shareholders of companies formed since 1845 the power to call ex- 
ttaordinary meetings to control and regulate the acts of the directors. The mem- 
bers are of opinion that requisitions to the directors of the various railways in 
this locality, numerously signed by the registered shareholders, would be well 
received, and as fur as is judiciously practicable to be acquiesced in; and they 
would be glad to see the larger shareholders of this town and district calling a 
meeting of their brother shareholders to consider the propriety of setting such 
requisitions on foot, or of taking such other steps as the urgent necessities of the 
times appear to require.” 





SCOTLAND. 


EXECUTION OF THOMAS LEITH.—At Dundee on Tuesday morning the ex- 
treme penalty of the law was inflicted on this individual. It is believed that 
there could be no fewer than 12,000 persons present. Immediately before the 
closing scene, a clergyman stepped forward and put the question to Leith, “ Are 
you guilty or not guilty ?” and the convict at ouce turned round, put his hand on 

eart, and said, “I am not guilty.’’ 
bate LAND DEsTITUTION.—A meeting of the Central Board, which combines 
the Edinburgh and Glasgow sections, was held in Edinburgh on Monday. 
Of the aauinghame was called to the chair. Mr Skene read the seventh report 
ia ote inburgh section, from which we learn that the sum received amonnts to 
* ta ~ 4d. The expenditure is 44,1387 19s 4d. Mr C. R. Baird then read 
that a ‘report of the Glasgow section of the Central Board, which showed 
fa otal received is 71,1991 14s 6d; the total paid, 34,538, 6s 6d. 
ae ae oF OATMEAL.—At the Glasgow Circuit Court of Justiciary, 
dint de aa week, Alexander Bannatyne, grain merchant, Glasgow, was in- 
thirds a alsehood., fraud, and wilful imposition, in having mixed bran and 
for the : " oa supplied by the house of Bannatyne and Co. as oatmeal 
cnnealttes le of the poor in the Highlands, in pursuance of a contract with the 
the follow: in Glasgow. After the evidence had been heard, the jury delivered 
ran, but ing Verdict :—Guilty as libelled, with the exception of mixing with 
omenee nes the prisoner to the utmost leniency of the Court, in con- 
The hae ae e practice having been adopted by other parties in the trade.” 
8 fine ane Clerk sentenced him to be imprisoned four months, and pay 


Pe it may be useful to agriculturists to know the prospects of 
piled from _ a next season, we give the following statistics, com- 
Ports of aoe information :—In September last year the stock in the 
te, it aenee amounted to upwards of 18,000 tons; in Leith, at the same 
stock in = 4,500 tons; the price then ranged from 7/ 10s to 8 per ton. 
Ichaboe 7 asgow on September 18, 1847, comprehending all qualities of 
» Was only 4,000 tons, In Leith the stock was only 1,100 tons, which 
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taken together, gives only 5,100 tons to supply the consumption, which last 
year amounted to 17,400 tons. The price now asking is 9/ per ton.—Scotsman. 


—————— 


IRELAND. 











Lorp CLARENDON IN ConNAUGHT.—The County of Galway address of con- 
gratulation on Lord Clarendon’s arrival in Ballinasloe was presented on Mon- 
day. His Excellency in his reply said :—“ I take the liberty of reminding you, 
gentlemen, that when we talk of the government, we in reality mean the trea- 
sury—or, in other words, the taxes, mainly paid by the working classes , and 
that, as owing to the commercial and monetary erisis now unfortunately of long 
duration, and to the enormous price of food for many months past, these classes 
are everywhere in a state of extreme suffering—and as the revenue has, by ana- 
tural consequence, fallen off to a great amount, the government, as guardians of 
the public purse, and bound to watch alike over the interests of the who'e com- 
munity, must necessarily find itself incapacitated from doing all that under 
more prosperous circumstances it wou.d desire, and would think it a duty to do 
for Ireland.” In the course of his answer to an address from the inhabitants 
of Ballinasloe his Excellency observes,—* Allow me to warn you, that the in- 
troduction of capital depends upon [Irishmen alone; the government is com- 


pletely powerless in such matters, and so long as capital does not find in this | 


country adequate protection, and consequently the prospect of profitable in- 
vestment, all future attempts, like many past experiments here, to introduce ca- 
pital, must fail — so long as ignorance and prejudice render its introduction dan- 
gerous in Ireland. Insecurity alone has prevented the investment in Ireland of 


the millions that have been squandered in foreign loans and mining specula- | 


tions ; but if English capitalists can be convinced that they are safer in Ire- 
land, and that education and example have taught the people better to under- 
stand their own true interests, you may rely upon it that capital and enterprise 
will never be wanting here.” 

REPEAL ASSsoctaTION.—The “Old Ireland” Repealers met on Monday as 
usual, in Conciliation hall. Upon Mr O’Connell’s motion, the chair was taken 
by Mr F. Scully, one of the representatives for the county of Tipperary, who 
briefly addressed the meeting. Mr O’Connell said that he was happy to observe 
from the late speeches at the Irish Council, that that body was rapidly approach- 
ing what was wanting to relieve Ireland permanently.—The rent was announced 
to be 70/, and the meeting ajdourned. 

BALLINASLOE FAiR.—The sheep fair commenced on Monday. The reduc- 
tion under the figures of last October were 4s for prime lots, and inferior de- 
scriptions from 6s to 83. The amount of sheep in the Race park was con- 
siderably more than last time. The depression‘evidently is owing to the scarcity 
of money, and the want of winter feeding. 


x _—_———EE eee 


FOREIGN AND COLONIAL. 





FRANCE. 

Thefking has returned to St. Cloud from his excursion to La Ferte Vidame. 

H is Royal Highness the Duke de Nemours left St. Cloud on Monday for the 
Camp of Luneville. 

The King and Queen of the Belgians, accompanied by the Princesa and 
Princesses, their children, arrived in Paris on Tuesday by the Northern 
Railway. 

The Duke d’Aumale arrived at Toulon on the Ist. The prince invited to 
dine with him the chief civil and military authorities, and paid the most 
gracious attention to all, and particularly to General Changarnier, who 
was waiting to accompany him toAlgiers. His Royal Highness was to embark 
on the 3rd. 

The Presse states that the post of Governor of the Invalids having been 
offered first to Marshol Soult, and afterwards to Marshal Sebastiani, and de- 
clined by both, will probably be given to General Petit. 

A cabinet council was held on Tuesday, to consider what should be done 
with respect to the loan, but the resolution of the Government was not known 
at the time our express left. 

Galiqnani’s Messenger of Thursday says :— 

A Council of Ministers was held Yesterday at St. Cloud, at7which the king 
presided. The Commerce mentions a report that at this council the retirement 
of M. Cunin-Gridaine, Minister of Commerce, was decided upon, and that he is 

to be replaced by M. Muret de Bord. 

The Prince de Joinville left Paris this morning for Toulon, to resume the 
command of the Mediterranean squadron. 

It is stated that the Archbishop of Paris has just been named by the Pope 
Count of the Holy Roman Empire. 

The bank of Belgium has just decided that it will not discount bills at more 
than thirty days’ date. 

The Presse says:—“ It appears certain that there will be a modification of the 
Cabinet before the opening of the session. It is said that two ministers are te 
retire; but neither of them will be M. Jayr, M. Trezel, nor M. de Montebello.” 

The monthly account of the price of wheat throughout France, by which the 
price of bread is regulated, has been published by the Miniscer of Agriculture. 
1t appears that the medium price of wheat in all France has diminished within 
the last month 3f per hectolitre. The medium on the 30th of August was 24f 
lic, and on the 30th of September, 21f 13c. Last year at the same period the 
price was 25f 1c, but the price of bread was then exactly what it is now. The 
general impression in France is, that there will be a still further fall. The prices 
which had begun to rise in some markets about the middle of September, have 
again declined. 

SPAIN. 

The Moniteur Parisien of Wednesday contains the following intelligence :— 

The French government has received, by a telegraphic despatch, the news 
that her Majesty Queen Isabella has appointed a new Ministry. 

President of the Council and Minister for Foreign Affairs, General Narvaez. 
Minister of the Interior, M. Sartorius, 

Minister of Finance, M. Orlando. 

Minister of Public Instruction, M. Ros de Olano. 

Minister of War, M. Cordova. 

The ordinance which constitutes the new Ministry was published in the Gazette 
of the 4th. 

Two royal decrees of some importance as regards the finances have been 
gazetted. By one, the order suspending the sale of property belonging to mo- 
nasteries and convents has been revoked, and all these possessions are to be 
alienated for the benefit of the State. By the other, asale is o:dered of the 
property called Proprios, hitherto administered by municipalities. The produce 
of this property is also to go to the public treasury. 

We also find in the Madrid Gazette of the 1st instant a royal ordonnanc> or- 
daining time bargains in the public funds legalized, on condition that the stock 
be deposited, and that the operation does not exceed fifty days. Last year tim 
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bergains were declared illegal, on account of the enormous gambling to which | 


they gave rise. 
ITALY. 
The Austrians gave up Ferrara on the 25th ult. to the pontifical troops. Ac- 
cording to a correspondent of the Censtituti»mnel, his Uoliness tried, without ef- 


fect, mild and conciliating remonstrances to induce the Austrian cabinet to 
withdraw the trooops. He then informed Count Lutzow, that if human means 
failed to enable him to preserve the trust which had been confided to him, he 
would have recourse to divine means. He would first address himself to the 
whole Christian world, and if after that Austria should persist in keeping her 
troops in the city of Ferrara, he would be compelled to resort to excommunica- 
tion. Before this threat Austria recoiled. The guard houses of the town were 
surr ndered by the Austrian troops to the national guard! 

Rome continues perfectly quiet. The people seem to have received this news 
with dignified tranquillity. The election of the officers of the national guard was 
proceeding without any extraordinary excitement. Happily the fears of the re- 
tirement of Cardinal Ferretti were unfounded. 

It is said that the Pope addressed a letter to the King of Naples, in which hi 
Holiness expresses his regret that the usefel reforms which he judged it nece:- 
sary to adopt in his own dominions should be taken as a pretext of revolt in 
neighbouring states; but at the same time he impressed on the King the exdedi- 
ency of a timely concession of wise refo: ms. 


_-—— 


HAMBURG. 

A magnificent banquet was given in Hamburg lest Monday in honour of Mr 
Cobden, M.P. There were 700 persons present. The chairman of the festival, 
in the course of his speech, remarked,“ That the Hanse Towns which were 
always distinguished for their love of freedom and their encouragement of enter- 
prise, seized this opportunity of evincing their sympathy with the principles of 
free trade.” He concluded with proposing a sentiment “ The Nurse of all Free- 
dom—Free Trade.” 

The other speakers were equally earnest in the expression of their confidence 
in the happy influences of an unrestricted intercourse between ail nations, and 
took occasion to compliment our esteemed countryman on the prominent part he 
enacted in the emancipation of British commerce. 

Mr Cobden leaaes Hamburg by steamer this morning, and wiil arrive in Lon- 
don on Monday morning, 


RUScIA, 


We find in the Courier F, ancais the following intclligence :—The Emperor of | 


tussia has lately published a ukase, which involves one of the gravest qnestions 

of internationa! law. This ukase has for object to suspend the exercise of the 
right of fishing along the coasts of the Black Sea, from Anapa as far as Batoumi, 
in order to prevent assistance from being afforded to the populations of the 
Caucasus. This interdiction, according to a circular addressed to the foreign 
consuls and agents, is to apply to all nations. The czar by this measure ap- 
pears to arrogate to himself the exclusive property of the Black Sea; for other- 
wise he would have the right of surveillance only over the coasts of Mingrelia, 
Abasir,a.d the other provinces of that part of his states, but he would not 
posse:6 any right to interdict all nations from an industry which they have ex- 
ercised from ‘ime immemorial. The ukase in question, therefore, moots a point 
that demands to be seriously examined. 

The Emperor has issued a decree ordering all the Jews in the empire either 
to become members of one of the guilds of commerce, or burgesses of towns, or 
to acquire property in a manufacturing corporation, or to become cultivators of 
the soil. Those who refuse to comply with this order are to be subjected to all 
the measures of repression which the Government may think proper to adopt. 

The finances of Russia are vey considerably and rapidly on the increase, and 
the revenue is at this time upwards of 20,000,0007. The duty on brandy is the 
chief source; this amounted in 1844 to about 128,000,000 of paper rubles. The 
revenue of the customs since 1840 has amounted to above 100,000,000 of paper 
roubles ; the poll tax produces about 80,000,000; the contributions imposed on 
the cultivation of grain, 30,000,000 ; that imposed upon commerce, 20,000,000. 
The post office returns in 1843 were 4,174,963 silver roubles. The patents 
yield from 3,000,000 to 4,000,600, and timber the same. The mines belong- 
ing to the crown, and the duties imposed upon the washing of gold in the 
mines belonging to private pereons, give from 15,000,000 to 20,000,000. To 
these sources of public revenue must be added that of the ground rents, the 
monopoly of tobacco, and of playing cards, the tax upon salt, upon the crown 
manufactures, &c.—[We have taken these facts from a Dutch paper]. 

The Russian Gover: m ‘nt has deciden thar, for the future, passports shall be 
delivered to native and foreign merchants, artists, and artlzans travelling in 
Russia on business, which shall be good for their respective destination, with- 
out being subject to the visa of the authorities of the different towns on the 
roads; but this favour is on no pretext to be accorded to persons who travel 
only for their pleasure. 





WEST INDIES AND MEXICO. 


The mail packet 7eviot,: arrived at Southampton on Thursday. The dates by 
this mail are Tampico, Aug. 26; Vera Cruz, Sept. 1; Havannah, Sept. 11 ; 
Nassau, Sept. 13; Bermuda, Sept. 20 ; Jamaica, Sept. 8 ; and Trinidad Sept. 3. 

The intelligence from Vera Cruz is only three days later than that received 
by the Caledonia. The American army was still three miles from the city of 
Mexico, awaiting the result of the negotiations between the commissioners and 
Mr Trist. Allintention of an advance towards San Luis by the column of 
Gen. Taylor had been abandoned. 

Jamaica.—Circulars have been forwarded by the packet on the Sth ult. to 
the islands of Barbadoes, Trinidad, Antigua, and St. Vincent, as well as to De- 
merara, from the Chamber of Commeree, suggesting a meeting of delegates from 
the several islands at an early day, with a view to the arrangement of some 
combined movement in the West India Colonies. In several parts of the island 
the rains have been most inadequate for the purposes of vegetation, and short 
crops, both of sugar and coffee, must be the result. In the large sugar parishes 
of St Thomas in the East and Westmoreland, on the other hand, the seasons have 
been remarkably fine; while in Hanover, St James, and Trelawny, the rains, 
although late, will, it is hoped, enable these parishes to make at least average 
crops. 

BARBADOES.—The agricultural reports of the parishes 
which prevailed in that ixland since the seenenulianeeee aeanen Saeee 
tinuing with very partial showers. ‘Ihe canes were suffering: proportionately, 
and the cattle were much distressed for want of water. Ground provisions were 
still fetching high prices ; but large supplies of flour, corn-meai, &c., had reduced 
those articles of consumption to reasonable rates. 

DEMERARA.—Our accounts announce the arriv. reorgeto 7 

| steam-ship, on the 10th of Aug., with 459 aoe oo ae ee 
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people were all recently captured on board of slavers. 
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of them to estates which have no hospitals erected on them for the accomoda- 
of immigrants, as prescribed by the late act of the legislature, baulked many of 
the applicants, amoung whom were some of the leading men of the ¢ lony. Ru- 
mours were current of an interded change in the constitution of the colony, 
abolishing the old Dutch system of government which at present exis¢s, and in. 
troducing English institutions. The railway was progressing rapidly, 

ToBaGo.—This year’s exports amounted to 4,338 hhds sugar, and a propor. 
tionate quantity of rum and molasses, already shipped, being 1,000 hhds over 
last year’s crop. ‘lhe Jtoyal Gazelle says :— Had we been blessed this year with 
weather seasonable as the last, the ensuing crop might reasonably have been 
expected to exceed 5,000 hhds, but the want of sufficient rain at this season of 
the year is severely felt, and checks the anticipations of a good harvest. 











INDIA, 
sy the overland mail, we have advices to the following dates :—Bombay, 
Aug. $1; Caleutta, Aug. 21; Aden, Sept. 10; and Alexandria, 20th. 

fhere has been some slight disturbances at Jullunder, owing to religious pre- 
judices. By the last accounts all was quiet again. 

lhe Governor-General’s camp will start about the 20th of September, and 
Lord Hardinge wil! take his departure from Simlah early in the month of Oc- 
tober. It is said his lordship will visit Luckuow on his way. 

CABooL.—The intelligence from this quarter extends tothe 6th of July. Sul. 
tan Jan Khan, who was formerly a bitter enemy of Dhost Mahomed, and against 
whom hostile operations were intended to have been undertaken, appears to 
have been compietely gained over. 

PesHAWuR.—From Peshawur we hear that the Cabool Vakeel had t«ken leave 
of Major Lawrence. There had been some affrays, ending in loss of life, and an 
attempt had been made to put a stop to disturbances by threat ning the refrac- 
tory with summary hanging. Two men convicted of murder had been executed. 

ScinpE.—Sir C. Napier is to take his departure from Scinde, on his return to 
Europe, towards the latterend of September, It is report: d that Colenel Suther- 
yotana, will succeed him with the title of 
Commissioner. Another candidate whose name has been menti: ned, is Liev- 
tenant-Colonel Melvill, militory secretary to the Bombay government 

Nizam’s Dominions.—Accounts from the Nizam’s dominions are to the effect 
the “loan project” has not been altogether abandoned. It is said 
that Mr Dighton and Azim Ali Khan are to provide 17 lakhs, if their original 
design holds good, but this depende upon the coneurrence of Lord Hardinge, 
which is very uncertain. Robberies and murders are frequent throughout the 
Nizavo’s districts. An Arab undergoing his trial before the court of Mahomed 
Fyzoola, is reported to have drawn his poniard on the jndge. Fortunately a 
bystander interfered, and prevented the blow. The Te/egraph and Courier states 
on the authority of a correspondent, that General Fraser is about shortly to re- 
tire from the office of Resident. The U. S. Gazette states that “the Resident at 
Hyderabad has been called upon to require the Nizam’s government to arrange 
for the payment of the debt due by that government to the East India Company, 
being on account of large advances made to the Nizam under the orders of the 
government of India.” It is said that a commission has been issued by the Ni- 
zam granting Mr Dighton the charge of some very extensive districts, but that 
this has been disapproved of by the Governor-General, and that gentleman’s 
public employment interdicted in fature. 

CaLcutra.—The half-yearly meeting of the Union Bank took place on the 
17th. It was resolved that a special meeting be held on the 21st of August, and 
that the directors be requested to prepare in the meanwhile a statement of the 
condition of those indigo concerns which the bank holds as securities—this state- 
ment to be considered at the meeting. 

Some dismay has been caused amongst the brokers of Calcutta, owing to the 
Chamber of Commerce having resolved on reducing their rates by one-half. The 
opium of the season 1846-47, consisting of about 21,721 chests of Behar, and 
9,294 chests of Benares, is to be sold in equal portions at 12 monthly sales, com- 
mencing in November, ard that “no further change of arrangement in the 
opium sales will take place for a period of three years, or until further notice.” 
A new tariff of valuation of goods chargeable with import and export duty has 
been published in Calcutta. 

The Englishman quotes a letter from Tirhoot to the effect that the whole 
country about Mozufferpore is under water. The sugar crop is most excellent, 
but a loss must accrue from the inundation. 

Mapras.—It is stated that the operations for widening and deepening the 
Pambaum channel have cost government about 6,000 rupees during the past 
official year, or about four-fifths more than the dues collected on shipping pass- 
ing it. 

Bompay.—Some excitement has been occasioned by the news of contemplated 
reductions in the establishments at the Bombay Presidency. 

NEPAUL.—The ex-ruler of Nepaul, after a quiet residence of some months 
within the British territory, about the end of July, collected a force of Aftghans 
and Nepaulese, to the number of 3,000, and entered his former dominions. On 
the 28th of July five regiments, sent from Katmandoo, under his own son, and 
the Chief Justice of the Court of Right, fell upon his troops, leaving 100 dead 
upon the spot, dispersing the rest and taking the king himself a prisoner. Affairs 
have assumed a more quiet appearance. 





——_—_——— 


MISCELLANEOUS. 





Tae GREAT BriITAiN.—It is rumoured that a company is to be formed for 
purchasing the Great Britain, and placing her on the Liverpool and New Or- 
leans trade. , 

The quantity of wine consumed in France is forty millions of hectolitres. The 
quantity of wine imported from all countries into England is only 360,000 _ 
litres, so that France consumes upwards of one hundred times as much wit 
every year as England does. f 

Cost OF EMIGRATIOG To SOUTH AUSTRALIA.—In obedience to an order 0 
the House of Commons, on the wotion of Mr. Liddell, a return has just . 
made by the Colonial-office of the average cost of passage of emigrants I ae 
England to South Australia in ships charsered by her Majesty’s Colonial 14 a 
and Emigration Commissioners, from Jan. 1 to July 6. The total pene Ber 
statute adults (persons above fourteen years of age, and two persons ageens 
age being reckoned as one), embarked in 15 ships, is estimated at 3,021, ane 
average cost per statute adult, at 12/78 74d. This cost represents the net of 
rage cost of the conveyance and victualling of the emigrants, and is a 
gratuities allowed to the surgeons superintendent, and officers of the ship, 
other small incidental expenses. 

a 


BIRTHS. hd 
On the 13th of August last, at Nassick, Bombay, Lady Ford, ofa daughter. 
On the 3d inst, at East Sheen, Surrey, Lady Eardley Wilmot, of a son. 
Oo the 2d inst, in Choster square, the Hon, Mra Sanderson, of £0. | A nmine 
On the 4th inst, at Clifton, the lady of H, Hayne, Esb., Her Majesty's 
sary Judge in Brazil, of a sen. ‘on, 0 
At Lyndburst, Hampshire, on the 29th ult, the Lady Margaret Lushingto™, 
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MARRIAGES. 

At the British Embassy, Paris, on the 5th inst, bythe Rev. Thomas Hale, D. D,, 
Richard Erancis Woodruff, Esq., to Jane, daughter of Thomas Thateher, Esq. 

At Bombay, ou the 9th of August, James Gibbs, Esq., of the Bombay Civil Service, 
to Louisa Maria, youngest daughter of tye late James Morley, Esq., advocate of the 
Supreme Court of Judicature of Bombay. 

On the 29th ult, at Perth, by the Rev. Androw Gray, William Walter Cargill, Esq 


of Hillhead. , om i 
Ou Tuesday, the 5th inst, at Streatham Church, by the Rev. Charles Parker, John, 


eldest son of John Humphery, Esq., M.P., to Em ng, fourth daughter of William Cu- | 


bitt, Bsq., M.P. of Bedford hill, Balham, , 
DEATHS. 


On Sund y, the 3d inst, at Western house, Warwickshire, Sir George Philips, Bart., | 


in the 82d year of his age. 

At Umballa, on the 29ca of July, Majoa Charles Douglas, of Her Majesty’s 6lst Rezi- 
meut of Fuoi, eldest son of Lieutenant-General sie Howard Doug as, Bart., G@ C.B. 

At Patras, on the I8th of August, desply lamented, after a few hours’ illness, Colo- 


nel Hanm-r Warring’on, Her Majesty’s late ageat and Coasal Geaeral at Tripoli, | 


where he hid served for 33 vears with distinguished ability. 
At Darmstadt, oa the 24th ult, in the 77th year of his age, Sic Fewis Moeller, 
K.C.H. 
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History or tue Bank or 
By Joun Francis. 
noster row 


EvGtanpb, its Times and Traditions. 
Willoughby aud Co., Amen corner, Pater- 


A nmistrory of the Bank of England, describing the circumstances 
of society thut gave rise to it, the motives for establishing it, its effect 


on the « vernment and on the commerce of the country, its gradual 
progress in wealth, the conduct of the directors as distinguished from 


the couduct of the Government or Legislature, and its present rela- 
tion to the wants of society, is now become almost a necessary book. 
We cannot congratulate Mr Francis ou having completely supplied 
such a work. His book will not satisfy the political economist or the 
legis!a‘or ; though it will amuse the general reader. It is rather anec- 
dotical thin philosophical—it rather lauds than justly appreciates the 
bank. It considers the subj ct, too, more in relation to the Govern- 
ment than to the general commerce of the country; the bank being, 
according to Mr Francis’ view, rather the child of legislation, the 
servant of the Government, than the necessary result—as banking is, 
though not exactly the Bank of England—of the progress of civilisa- 
tion. One part of his title Mr Francis has well carried out. The 
times and the traditions of the bank occupy more space than its econo- 
mical history. The celebrated Mississippi scheme, the South Sea 
scheme, virious bubbles and periods of commercial embarrassment, 
the Loyalty loau, the Exchequer bill forgeries, the great continental! 
forgeries of Circular notes, with many connected subj-cts, are referred 
to at considerable length. Hence the book is discursive and diffu- 
sive, bui the more amusing. The economical and philosophical part 
is of little importance ; the anecdotical part will supply us with some 
extracts, Our first shall be :— 
THE FIRST FORGED NOTE. 

The day on which a forged note was first presented at the Bank of England, 
forms a memorable era in its history. 
had circulated its paper with freedom ; and during this period no attempt had 
been male to imitate it. He who takes the initiative in a new line of wrong 
doing, has more than the simple act to answer for; and to Richard William 
Vaughan, a Stafford linen-draper, belongs the melancholy celebrity of having 
led the van in this new phase of crime, in the year 1758. The records of his 
life do not show want, beggary, or starvation urging him, but a simple desire to 
seem greater than he was. By one of the artists employed, and there were 
several engaged on different parts of the notes, the discovery was made. 


hands of a young lady to whom he was attached, as a proof of his wealth. 
There is no calculating how much longer bank notes might have been free from 
imitation, had this man not shown with what ease they might be counterfeited. 
From this period furged notes became common. 

A great many curious histories are conaccted with the forgery 
of bank notes: here is oue— 

A CUNNING SCHEME. 

Charles Price was one of those men whose whole abilities are employed in de- 
fraudinz. At the age of seventeen he left his home to seek a fortune ; and threw 
himself on the world with the determination to live by it. He soon learned to 
Play many parts. Nowa comedian; and now a gentleman’s servant. At one 
time a rogue, aud the companion of rogues; and then a fraululent brewer or a 
fraudulent bankrupt. Great talent was employed in enormous crimes; and 
great evil was the result. After trying his hand as lottery-offic: keeper, stock- 
broker, and gambler, he attained sufficient importance to grace a work entitled 

The Swindler’s Chronicle.” From this the step Was casy to the “ Newgate 
Calendar ;” aud he embarked in a bold, skilfu!, and resolute career of fraul on 
the bank. Tis only confidant was his mistress. He practised engraving till he 
became proficient. He made his own ink. He manufactured his own paper. 
W itha private press he worked his own notes; and he counterfeited the signatures 
ofthe cashiers until the resemblance was complete. Master of all that could 
Successfully deceive, he detied alike fortune and the bank directors; and even 

€se operations in his own house were transacted in a disguise sufficient to 

affle the most penetrating. 
a the year 1780 a note was brought to the bank for payment, So com- 
skilfol ti, all its parts; so masterly the engraving ; 80 correct the signatures ; 80 
the watermark, that it was promptly paid; and only discovered to be a 
Orgery when it reached a particular department. From that period furged paper 
—* be presented, especially at the time of lottery drawing. Con-ulta- 
effon _ held with the police. Plans were laid to insure detection. Every 
like se made to trace the forger. Clarke, the Forrester of his day, went, 
4 sluth hound, on the track; for in those days the expressive word “ blood 
Teeny was known. Up to a certain point there was little difficulty; but 

Yond this the most consummate art defied the ingenuity of the officer. In 
Whatever way the : ; 8 y ; : 

e a y the notes came, the train of discovery always paused at the lottery 
em — aie offering large rewards were circulated ; but the un- 
mon rom affi-d detection, at the expense of the Corporation. : 
One for ~ her advertisements in the Dui/y Advertiser, in 1780, might be seen 
ployment 7 to which an answer was sent by @ young man, in the em- 
Oy 8 cones a musical instrument maker, who, some time after, was called upon 
man, and informed that the advertiser was waiting in a coach to see 
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, | Nearly every part of his face was concealed. 
chief manager of the Oriental Baak, to Helen, eldest daughter of Heiry Fisher, Esq., | 
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the candidate for the situation. The young man went; and was desired to 
enter the conveyance, where he saw a person with something of the appearance 
of a foreigner, sixty or seventy years old, apparently troubled with the gout, as 
some yards of flannel were wrapped round his legs. A camblet surtout was 
buttoned round his mouth; a large patch placed over his left eye; and 
He affected much infirmity ; and 
a faint hectic cough; and invariably presented the patched side to the view of 
| the servant. After some conversation, in the course of which he represented 
himself as guardian to a young nobleman of great furtune,the interview concluded 
with the engagement of the applicant; and the new servant was directed to 
call on Mr Brank —the name by which he designated himself—at 29 Titchfield 
street, Oxford street. At this interview Brank inveighed against his whimsical 
ward for his love of speculating in lovtery-tickets ; and told the servant that his 
principal duty would be to purchasethem. After one or two meetings, at each 
of which Brank kept his face muffled, he handed a 40/ and 20/ bank note ; told 
the servant to be very careful not to lose them; and directed him to buy lot- 
| tery-tickets at separate offices. The young man went, fulfilled his instructions, 
| and at the moment he was returning, was suddenly called by his employer 
| from the other side of the street, congratulated on his rapidity, and then told to 
go to various offices in the neighbourhood of the Royal Exchange, and purchase 
| more shares. To do this 400/in Bank of England notes were handed him, 
and the wishes of the mysterious Mr Brank were satisfactorily effected. These 
scenes were continually enacted. Notes toa large amount were thus circulated ; 
| lottery-tickets purchased; and Mr Brank, always in a coach, with his face stu- 
| diously concealed, ready on the spot to receive them. The surprise of the ser- 
vant was somewhat excited; but had he known that from the period he left his 
master to purchase the tickets, one female figure acconpanied all his move- 
ments; that when he eatered the offices it waited at the door, peered cau- 
tiously in at the window, hovered around him like a second shadow, watched 
him carefully, and never left him until once more he was in the company of his 
employer, that surprise would have been greatly increased. Again and again 
were these extraordinary scenes rehearsed ; again and again were lottery tickets 
procured; and again and again was the servant allowed only to see the patched 
At last the bank obtained a clue, and the servant was 
taken into custody, his simple statement disregarded, and his person incarcerated. 











The directors imagined that at last they had secured the actor in so many parts ; 


as inaccessible as ever, and the forgeries as usual became more plentiful about 
he period of the lotteries. But ‘he mind of this man —a master in the art of 
crime—invented a new method of fraud. In 1785, the public prints report the 
following : —** Oa the 17th of December, 10/ was paid into the bank, for which 
the clerk, a3 usual, gave a ticket to receive a bank note of equal value rhis 
ticket ought to have been carried immediately to the cashier, instead of which 
the bearer took it home, and curiously added an 0 to the original sum, and re- 
turning, presented it so altered to the cashier, for which he received a note of 1007. 
In the evening the clerks found a deficiency in the accounts; and on examining 
the tickets of the day, not only that but two others were discovered to have 
been obtained in the same manner. In the one, the figure 1 was altered to 4, 
and in another to 5, by which the artist received, upon the whole, near 10001.” 
The contriver of this ingenious fraud proved to be the same individual who had 
so long baffled the police; but in a short time his career was closed. One of the 
notes, given in pledge for costly articles of plate, with which he graced expen- 
sive entertainments, wa3 traced to the silversmith, and after innumerable names, 
inoumerably lodgings, and innumerable disguises, the end of Charles Price was 
fast approaching. With great ingevuity he procured the destruction of his im- 


|} plements, through the agency of his mistress, notwithstanding the acuteness of 


the police. The assurance of this man iu the safety of his transformations had 
been complete. It has been seen that his accomplice in crime watched the per- 
son he employed, while Price was waiting close to the spot. Had any suspicious 
appearance occurred at the lottery-office, sie would immediately have given a 


| signal to Price, who would have torn off his dress as old Patch, aud appeared in 
| his own elaracter. 
The 

criminal had filled up to the number of twenty; and deposited them in the | 


He seems to hive been thoroughly known as “Patch,” (from 
the covering over his eye), but his identity with Price, the lottery-office keeper 
and stock-jobber, was not suspecred. Hid end wa3 worthy his life. He em- 
ployed his sou to procure the necessary implements of destruction ; aud on the 
following morning he was found hanging. A jury sat upoa the body, on which 
the oll barbaric cutom was enacted; arntm laight witasssel the lovely 
cross-road receive the remains of the forger. 





| 
| 
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The following is a more pleasing consequence of bauk notes than 
the temptation to fraud :— 

A USEFUL INDORSEMENT. 

The uses of bank notes are manifoli; bat the following is a novel mode o 
rendering them serviceable. One of these for 5/‘came in the course of business 
to a mercantile house in Liverpool. On the back of it was written: “ If this 
note gets into the hands of Johu Dean, of Longhill, near Carlisle, his brother 
Andrew is a prisoner in Algiers.” The circumstance was interesting, and ap- 
peared in a newspaper, in which the paragraph was perused by a person in 
Carlisle, who had knowu in past years one Andrew Dean, and was still ac- 
quainted with his brother John Dean of the plic: named inthe note. The son 
of the latter happened to be in Carlisle, and hearing the intelligence, gave such 
a report of his uncle that there was every reason to believe he was the Andrew 
Dean whose captivity became thus singularly known to his friends in England. 
Of these things are formed the romance of life; and the impossibility of assist- 
ing the Algerine slave must often have beeua painful remembrance of the pri- 
soner’s brocher, 

Ano her use of bank notes :— 

A person carrying on a somewhat extensive business in the provinces, being 
in want of cash, and in possession of a 50/ note, caine to the resolution of cutting 
it in two. With one part he went to a monied acquaintance, told him he had 
just received it by post, and that the othee would fullow in a day or two, and it 
would be a great convenience if his friend could advance hii cash to the 
amount on iis security. The person to w1om he applied consented to the re- 
quest. Having been thus successful with one half he determined to try the 
other; with it he proved equally fortunate, ani thus his 50/ note procure! him 
1001. The game was too profitable to be given up at once, so he went to a 
banker and demanded a 100/ note with the cash he had received. Again he 
had recourse to the process of cutting, again he victimised two acquaintances, 
and thus procured 200/ for his 50/. With the money thus acquired he departed, 
satisfied with having gained 15/ thus easily. 

We might quote miny more anecdotes, particularly the elaborate 
accouats Mr Francis gives of the artful forgery ou Cie continent of 
bankers’ Circular notes, and of the part talcen in that affair by the 
Times; bat we have taken enough to slow tae peculiar nature of this 


history of the bank, Me Beancis has mele a sayj ect that is, in geue- 





} 
that the flood of forged notes which had inundated the establishment would 
cease. Their hopes proved fallacious, and it was found that “old Patch” had 
been sufficiently clever to baffle the bank directors. The house in Titchfield 
str-et was searched ; but Mr Brank had deserted it. The servant was discharged 
from custody with a present of 20/; the advertisements re-appeared ; rewards 
were again freely offered ; but it vain. The extraordinary Mr Brank remained 























=. 
: : ~~ 
a * 
’ 
~~ x 
i x 
Bice 
: - j 
ar a 
oF: | 
, *. 
‘ : * | 
: 
den | 
oe to & | 
¥ 
v, ; 
Ss z 
rs x 
» 
& 
ox “ 
we 
a ¢ 
. ‘ 
. Ce 
+ 
mae 
ar 
2: 
a : 
ee ot 
* 
Bite 
Bets SS 
he te 3 ik 
ae 
a 5 : 
ae” 
ae ; 
wre 
x ¥ 
~ 
oe 
= 








frum 0 
£ 


te 


Cry eR 


are 
me 


a 
; 
+ 








‘a 


-—s 
Ror 


ate 


— 


awh 
“ae ae he 
LON at 


‘ym Ae Bis 


so 
a; 


seve 


netge 


eee? 





et FP 


4 
Ae 
Pai 
f 
eS 
ae 
Ee 
ae 
ay 
ate 
a . 
er - sas) 
: 





1170 


a 
ral, repulsively dry, a matter of light reading. Instead of long rows of 





| figures, he gives us curious and interesting stories gracefully told, and 


his book will be more extensively read than a mere political econo- 
mical history. 





Sxercurs or Poprran Tumucts, illustrative of the Evils of Social 

Ignorance. C. Cox, 12 King William street, Strand, 
Tue title and design of this little work please us. It describes the 
effects of religious fanaticism, the attacks made on the Jews in Eng- 
land, and the anti-popish riots in 1779—1780- it describes, too, 
the effects of political excitement, and the insurrection of Wat lyler, 
the Birmingham riots, and the riots at Naples in 1799. _ It describes, 
further, tamults for raising the rate of wages ; but under this head 
confines itself to the riot in Lyons in 1834. There is a homily, also, 
on the evil effects of rioting, particularly of rioting to raise wages. 
The author shows the fo!ly and absurdity of attempting to force up 
wages, or keep up wages to a certain point by tariffs and regula- 
tions. Apart from the interest such topics contain in themselves, he 
has for his object to show that riots and tumults never attain the end 
desired, and are altogether irrational and mischievous. He is de- 
servedly severe on those who, acting on foolish impulses, impede 
business, or shed blood. ‘The tumults, however, let us observe, are the 
tuinults of the posr as well as the ignorant, and while it is impossible 
to reprehend their follies too severely, the cognate follies and vices 
of those who organise means to enforce obedience on the poor, and 
are themselves as ignorant, should not be overlooked. Violence is no 
more recommendable when perpetrated by an armed force than whea 
perpetrated by the least organised mob ; and it is pleasant to reflect 
that as the mob have become less brutal, so has the organised force 
been less violent and more wisely directed. We doubt whether full 
justice be done to Wat Tyler, and that class of men, when their vio- 
lence and crimes are set strongly forth, without any allowance for 
the general manners of the age which, at the same time, led the 
organised instruments of power to commit as great atrocities as the 
mob. Wat Tyler’s rebellion was perhaps equalled, if not surpassed 
in wrong, by the acts of the king and nobles in parliament assembled, 
who appear to have induced the men to separate by promises, 
and afterwards annulled the grants of liberties and release from bon- 
dage which had been promised, and again reduced the men to be the 
slaves of the great proprietors. It was less the man than the slave 
who was rebellious and outrageous. 





De v'Inrivexce pes Capitaux ANGLAIS suR L’INpustTRiE Evuro- 
PEENNE DEPUIS LA RevotuTion pe !688 Jvusqu'en 1846. 
Par Cu. Witsox, Chevalier de Ordre du Lion, Neerlandais. 
Bruxelles: A la Librairie Polytechnique d’Aug. Decq. 1847. 

Tuts book is one of those extravagant publications which from time 

to time the continental press vomits against England, as if the 

defeated Buonapartists had transmitted their venom to another 
generation who fiad abuse of England to be delightful vengeance. 

We can tell the character of the work from ils opening sentence : 

“The great power of the age, it cannot be denied, is capital. In the 

contest which occupied the close of the last and the beginning of 

this century, Napoleon and France represented glory and liberty, the 
old Roman characteristics ; England represented capital and slavery, 
the characteristics of Carthage.” A book on such a subject, written 
in such a spirit, is quite unworthy of notice ; and we oaly refer to it 
to put an end, if we can—though we are afraid that is hopeless—to 
the delusions which Mr Ch. Wilson, whose name appears as the 
author, cherishes. The main strength of the book is contained in 
the first chapter, under the title of “Subsidies,” the object of which 
is to show that the remission of money abroad by England, on various 
occasions, to subsidise foreign princes, since 1688, “ ruined the manu- 
facturing industry of the continental states ; and, moreover, it pre- 
vented that industry, where it did not exist, from coming into 
existence.”” The author would have it be believed that our Govern- 
ment subsidised the continental powers, in order “to promote war 
and encourage the people to kill one another,” for the advantage of 
the English manufacturers ; and he says, “ the increase of the wealth 
of England and the profit she obtains, by creating an enormous debt 
from profusely scattering her subsidies throughout Europe, is the 
commercial, industrial, and financial side of the question.” Now, 
admitting that our subsidies did compel our manufacturers to send 
their cloth and other things abroad to pay them—that the course 
of exchange, in consequence, operated as a bounty on the export of 
our manufactures—what does it amount to? Just this—that the 

English nation advanced large sums of money to the Germans, the 

Dutch, and others, wherewith to buy English manufactures. 

It gave them our money to buy our goods. How that cou!d enrich 

Eng!and—how that could increase her wealih, or how it could anni- 

hilate the manufactures of the continent—is not explained by Che- 

valier Ch. Wilson. ‘The wars waged and the restrictions imposed by 
the continental states—the custem-houses on almost every river— 
the excessive taxation of some states—were much more efficacious 
in destroying the manufactures of the continent, than the money we 
sent abroad as subsidies. That enabled them the speedier to amass 
capital, and would have helped them to compete with us, instead 
of destroying their manufactures, had the matter depended, as the 
chevalier seems to suppose, merely on the formation of capital. It 
would have promoted their prosperity, had their goveroments and 
their own economical regulations been proper to thatend. When 
nations decay, the fault is their own, unless they be conquered and 
enslaved. Books, therefore, which, like this, seek to throw the 
blame on the regulations or conduct of some foreign state, are 
calculated most injuriously to divert people's attention from the 
means of restoration within their reach, and excite in them only 
ey against those whose example should instruct and guide 
em. 


| The chevalier, before coming to his astounding conclusion, should 
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have put another question to himself. English capital does not fall 
from Lleaven, where does it come from? We must inform him that 
it is altogether the offspring of English industry, and the real inquiry 
is—how the manufacturing industry of England has come to some 
extent to supplant that of the continent? The answer is plain. It 
is more skilful. ‘There has been more freedom amongst the people, 
‘They have gained more knowledge than the inhabitants of the over. 
govern dcontinent. They have become more inveutive, intelligent, 
and industrious ; have produced cheaper, and so have underscld the 
continentas manufacturer. ‘They would have achieved this to a 
much greater degree had there been more freedom, fewer taxes, 
and no subsidies at all. We regard Mr Chevalier Wilson's book, 
then, to be founded altogether on a fallacy, as shallow as the 
Buonapartean spirit is contemptible in which the book is written, 
We look on the effects of the subsidies which England has con- 
tinually sent to the continent as a very curious subject, well 
worthy of being inquired into; but it is a narrow and fallacious 
view only to speak of them as constituting, by their operation on 
the exchanges, a bouvty on the exportation of English manufactures, 
‘The Chevalier quite overlooks the fact, that nearly all the circum. 
stances which operated in time of war to affect the exchanges, also 
operated to render the importation of woollen cloth into Holland 
more costly, and would leave the importer with a far less amount of 
profit than would appear to result from merely comparing, as the 
Chevalier docs, the price of cloth ia England, and the rate of exchange. | 
Yo make his book correct, even in statement, he ought to have con- 
sidered the expense of transporting commodities from England to | 
Holland ina time of war. On the whole, we must say the book is 
rather the offspring of passion than of science, and we regret to 
see sucha work with the name of an Englishman for its author. 


_— 





—— 





Tarr’s Epninspurcu Macazine. October, 1847. Sutherland and 

Knox, Edinburgh; Simpkin, Marshall, and Co., London. 
Aw article on “Direct Taxation,” recommending an extensive income 
tax, and accompanying it by giving a vote to every man who pays his 
tax ina parish within the year, not further altering the present re- 
presentative system than extending it, and adding to it all the voters 
that might thus be made, is the leading subject of Tait. Though we 
fear that such a scheme has no chance of finding favour with 
practical politicians, itis a strong evidence of the enduring interest 
taken by our fellow-labourer in the political improvement ot the peo- 
ple. De Quincy continues his papers on “ Secret Societies,” and Sir 
T’. Dick Lauder his on “ Scottish Rivers.” There are tales, reviews, 
and poetry,as usual, 7Zait holds his own successfully amongst the 
numerous Claimants on public favour, 


October, 1847. Wardand Co., Paternoster 
row. 

Tue political feature of this number is a paper on “ Dissenting Agita- 
tion and the Manchester Controversy,”.a schism in the dissenting body 
on the question of education. There are, at the same time, several 
pleasant articles, such as “ The Birds of Jamaica,” which will gratify 
the general reader, and a paper on “ Prison Reform abroad,” which 
will instruct the social reformer. For the thedlogical readers, too, 
there is the usual appropriate food, and the journal maintains its cha- 
racter of being the serious, well-informed organ of the dissenters. 


Tue Ectecric Review. 


Wuom To Marry, AND How TOGET MarRiED. By ONE WHO HAS RE- 
FUSED TWENTY EXCELLENT OFFERS AT Least. Jilustrated by 
George Cruikshank, PartI. D. Bogue, Fieet street. 

A Lencruenep lampoon on coquetry, rather stiff—some of the 

heavy persiflage with which our literature is now weighed down. It 

will amuse the idle hours of cigar smokers, and console some ot the 
faulty portion of the sex that does not generally smoke cigars. J he 
two illustrations, particularly the “ Young Maid and her Pets,” by 

Cruikshank, are in his best style. 





BOOKS RECEIVED. 

PorvtaR Tumutts. Kuight’s Monthly Volume. No. XXI. Charles Cox, 12 King 
William street, Strand. 

CALDWELL's Musican JounnayL. Part IV. 

A PicroriaL Lire oF Our Saviour, 
William street, Strand. 

Mr Kyicut’s One Volume edition of the Works of SHAKSPEARE. 
1X. Charles Cox, King William street, Strand. 

Tue Comic HisroRky oF ENGLanp. No. XVI. By Gitpert ABBOT A’BecKETT. 
Punch office, 85 Fleet street 1X 

THE WESTMINSTER AND FoREIGN QuarTeRLY Review. Nos. XCIV and LXXIX, 
October, 1847. G. Luxford, Wuiitefriars street. _ 

Whom TO MaBRY; AND How To GeT MarprieD. By ONE WHO HAS REFUSED 
Twenty EXCELLENT OFFERS, aT LEAST. D. Bogue, Fleet street. | 

Tait’s EpinBURGH MaGazine. October, 1847. No. CLXVI, Simpkin, 
and Co., London. 

Tue TRAVELLER’s MisceLLany. 
Fleet street. 

MANNERS AND CusToMs oF INDIA. Murray's Home and Colonial Library. 
By the Rey. 1. AcLanp. J. Murray, Albemarie street. shoice 

Tue Drawing-Room MaGazine; or Ladies’ book of Fancy Needlework and choles | 
Literature. October, 1847. Houlsten and Stoneham, Paternoster row. 

ATHEMAISE: & Dramatic Poem. By Epwin F. Ropsars. W.E. Painters il 

Knicut’s Farmers’ Liprary, and Cyclopedia of Kural Affairs. Part Van. 
Knight, Ludgate street. 

To& LanD WE Live IN. Part V. Charles Knight, Ludgate street. 

THe NaTiIonaAL CycLoppia oF Userut KNowLepGe. Pari IX. 
Ludgate street. 


eed | 


W.S. Orrand Co., Amencorner. 
Parts VII and iX. Charles Cox, King 


Parts VIII and 


Marshall, 


October, 1817. No. VIII. W. J. Adams, 59 


No. L. 


Strand. 
C. 


Charles Knight, 








To Readers and Correspondents. 
Lorp C.’s suggestions shall be attended to ; the great pressure of matter for tw 
past alone has prevented it being hitherto done. 
W. H., Redland.—This addition shall be made. . ot hay- | 
C. B., Claremont-square.— We have written to Belgium for the information, no | 
ing it in the precise form wanted. ards this 


o weeks } 


° fn} y 

Aw OLp Banker, Sunderiand.—We have done all that we think useful! tow 
object. The shareholders a'one can nowdo more. . : 

A LiveRPoon Mercuant is thanked for bis communication, which sh 
tention, 





all have our at 
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The Bankers’ Gasette. 


BANK OF ENGLAND. 
(From the Gazeile.) 

Aw Account, pursuant to the Act Tthand 8th Victoria, cap. 32, for the weekending 

on Saturday, the 2nd day of Oct., 1847:— 
ISSUE DEPARTMENT. 
L. b. 

Notes issued sescsessssseroessessvene 22,121,695 |} Government debt .se.sosccesereee 11,015,100 
Other SCUTILICS cc..ccccscseseeeese 2,984,900 
Goldcoin and bullion .. 7,116,665 
Silver bullion cecsccosecceserecereseee 1,005,030 





22,121,695 
BANKING DEPARTMENT. 


22,121,695 


L. 





Le 
Proprietors capital... «+14,553,000 | Government Securities, includ- 
TROBE  revcnccsccce scenes s ccedccsccessosce 4,065,474 ing Dead Weight Annuity ...11,661,310 
Public Deposits (including Ex- (‘ther Securities ..ccosccsccesescseseed hy 209,229 
chequer, Savings’ Banks,Com- NOt€S cccccecce sco sce ses cocese eee 3,409,300 
missioners of National Debt, Gold and Silver Coim.cceccesseecee 443,612 
and Dividend Accounts) s..6.65. %,329,057 
Other Deposits...coccesseecseseeeeeeee 7,901,767 
Seven Day and other Bills ..... 864,883 








36,774,181 
M, MARSHAL, Chief Cashier. 
THE OLD FORM. 


The above bank accounts would, if made out in the old form, pre- 
sent the following result :— 


Liabilities. L. Assels. L. 
Cironlation inc. Bank post bills 19,577,278 } Securities ...... eevee 32,358,769 
Public Deposits.ccccccccrcsccessecce 9,329,057 | BulliOm ccocccccoccecccccecce ces soosee 8,065,307 
Other or private Deposits ....006 7,961,767 

36,853,102 40,933,576 
The balance of assets above liabilities being 4,005,474!, as stated in the above accounts 
under the head Rest. 


Tne preceding accounts, compared with those of last week, 
exhibit— 

An increase of Circulation Of secrcccrcccresccecccceeresccescoceee seeses 018,908 

A decrease of Public Deposits of coccccee «= LIK,7E8 

An increase of other Deposits of .. ooo. 477,725 

An increase of Securilies of ... coe 1,277,097 

A decrease of Bullion Of sss esoees 217,396 

Anincrease of Rest Of.ccccece occo |§«=.: 88,4668 

A decrease Of Reserve Of seccccccescccsecccccccve-coccccsccccceccceccoese 851,206 


36,774,181 
Dated the 7th October, 1817. 
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FRIDAY NIGHT. 


The anticipations expressed in our first leading article—written 
this day—of the result of the Bank accounts, as made up to last 
Saturday, as the immediate consequence of the unwise policy pur- 
sued by the Bank, are fully borne out by the above returns. ‘They 
are probably the most unfavourable that we have had to submit 
during the whole year, and especially when we consider that they 
represent a week so fimmediately preceding the drain on the reserve 
of the Bank for the payment of the dividends. 

The great leading feature in the above returns, is thatof another 
extraordinary increase in the securities, amounting to 1,277,697/, 
making now an aggregate amount of securities, mdependent of 
those representing the capital of the Bank, of 32,368,269/. The in- 
crease is again chiefly under the head “ other securites.” The follow- 
ing is the exact comparison of the week :— 


Last week This week Increase 
£ £ £ 


Government securities ... 11,636,340 ...... 11,661,340 ...... 25,000 
Other securitics ....ccccccce 20,007,232 seve 21,259,929 seooee 3,252,697 





Total Increnee vevevercvcencesccccceccesccccosseccecens e coscccccccce 1,277,007 
This rapid increase of securities may, in a great measure, be at- 
tributed to the notice given on Thursday, the 26th ult., extending 
the dates for which advances would be made at the minimum rate 
of interest. Since the 2d of September, when the minimum rate 
was reduced from 5} to 5 per cent., the securities have increased, 


and the bullion and reserve have decreased in each week in the 
following manner :— 


Bank Returns. 


Securities Bullion Reserve of notes 
4 > £ 
| eee 27,869,527 eevee 913,682 4,330,045 
— Sept. 4 cece 28,591,459 seeeee 8,958,937 4,189,830 
— as 23,886,724 0... 8,915,072 4,466,575 . 
a ie 29,823,826 ...000 8,880,190 4,272,940 





veers 31,090,572 seeees 8,782,703 

— OCt. 2 scoressecsseree 32,368,269 seoree 8,565,317 cooee 3,409,300 

_ During that period, therefore, there has been an increase of secu- 
rities of 4,498,742/, a decrease of bullion of 574,375/, and a decrease 
of the reserve of 920,745/. 

It appears, however, that some portion of the advances obtained 
during the week have been by parties desirous of increasing their 
balances of money at command, as the private deposits in the Bank 
show an Increase of the large sum of 477,725/. The circula- 
tion shows an increase of 678,908/, consequent upon the quarterly 

ayments from the Exchequer, the public deposits having decreased 

y the sum of 118,794/, showing payments to that amount 
Over and avove the amount paid into the Bank during the 
week, But the most serious changes in the accounts of the week 
are the reduction of the bullion by no less a sum than 217,396), 
aud the reserve inthe banking department by the enormous sum 
of 851,206/, reducing the former to 8,565,307!, and the latter to 
3,409,300/, exclusive of the coin included in the bullion. 

{t may be useful to compare these returns with those of the 10th 
of April, the corresponding week in that quarter immediately pre- 


ceding the payment of the dividends. ‘he comparison is as 
follows :— 


4,112,290 


Returns—Economist, April l0. Returns this day. 


CUPCUIRTOR: crecccssscocesessecssves SOMIESBE seccsvsccsrsrnrrce 10:877,078 
Public deposits.......0 r , 329, 






we eoee =: 6,001,947 9,329,057 
Private deposits seseorveseeseree 9,502,091 7,961,767 
Securities .......0. severe 30,064,195 32,368,269 
Bull.on ....., eee 10,246,410 8,565,307 





Reserve Of DOCS ssscorsecseserse 3,699,700 cersescseceecsecee 3,409,300 


ee 


Iu this comparison, the chief item which is favourable to the pre- 
sent position of the Bank is the much larger amount of public 
deposits, which leads us to hope that the Bank will next week be 
relieved of the necessity of advancing much, if anything, in the 
shape of “ deficiency bills” for the payment of the dividends, which 
was the main cause of the difficulty which arose with the Bank in 
April. However, as the term “ public deposits” includes the Irish 
loan, the sums belonging to the savings’ banks, and those belonging 
to the commissioners of the national debt, it is difficult to say what 
precise proportion is available for the payment of the dividends. 
Some of the other items in the comparison are, however, very un- 
favourable for the present state of the Bank. ‘The securities show 
a much larger sum now, indicating a much larg:r amount of ad- 
vances which must be repaid to the Bank, while both the bullion and 
the reserve of notes show a considerable reduction. 

The state of the money market during the past week has been one 
of unexampled pressure since 1825. The effect of the announcement 
made by the Bank on Friday last, noticed in our last number, viz.— 
that no further advances would be made on public securities, 
produced a severe panic on the Stock Exchange on Monday and ‘Tues- 
day. Large orders were received both from town and country 
bankers, to sell Consols and Exchequer bills, in order to convert 
them into. money. On ‘Tuesday the pressure became so great that 
while the price of Consols was 844 for the account ‘due on the 14th, 
that for present money was only 83}, which difference indicated a 
rate of interest of 50 per cent per annum for the nine days, while 
Exchequer bills were currently sold at 30s discount (and in some 
cases at 35s), indicating a rate of interest of 7} per cent per annum 
for the six months which they have yet to run. The rate of depre- 
ciation continued even greater on Wednesday morning at the open- 
ing of business, Exchequer bills having been sold at 37s discount, 
when the Bank intimated their willingness to advance on these secu- 
rities to alimited amount, which immediately gave eas» to the market, 
so that at the close of that day they left off at 233 to 17s discount. 
Since that period there has been much more ease in the money 
market, and the panic has gralua!ly subsided ; until to-day the whole 
aspect of affairs is more calm and quiet, and indicatesa return of 
greater confidence. At the close of business this afternoon —such 
has been the change since Tuesday, Consols for money and for the 
account of the 14th, are quoted at the same price, and Exchequer 
Bills have risen to 12 to 6 discount. It will be observed, however, that 
the quotation of Consols is lower to-day for the account than on 
any previous day, being at the close of the business 84, and having 
receded to 833 to 84 atter business hours. This tall, however, we 
believe to have no connexion with the rate of interest, but solely 
with the settlement of the account which takes place on the l4th, 
and the arrangements necessary for that settlement, as it is under- 
stood that extensive speculations, which had been entered into for a 
rise, would lead to some inconvenience to the parties. ‘lhe follow- 
ing list shows the comparison of the prices at the close of the mar- 
ket on Friday last and this day :— 


Closing prices Closing prices 








iast Friday this day 
3 per cent consols, account ... 84} j erccseces 84 
-_ — MONEY .ereee 84} = 
32 Pr CENLS ...cceceessesees shut 
3 per cent reduced . shut 
Exchequer dills ..e.ecoee .eeeeee 5 dis par 


Bank stock ..cccccces ° 196 
East India stock .....ccceceeceeeee = sliut 
Spanish 3 per Cents ......s00-00008 283 2 
Portuguese 4 per Cents ws. 22 4 





Mexican 5 per cents ... 1s¢ 19 
Dutcli 2) per Cents ose... cc0e0 ove ‘ 535 j 
— PET CONES. ce..e ev ceeereres eco ounce 835 


From appearances to-day we should be disposed to hope that the 
worst had now been passed as regards the money market; but, on 
looking at the very uufavourable returns of the Bauk to-night, we 
feel it would be premature to indulge such an opinion until we see 
the effect of the payment of the dividends next week, and, especially, 
as it has often been observed on former occasions of distrust, that 
the notes paid out for dividends return much less quickly to the 
Bank at such a period than in usual times. Another circumstance 
of great importance, which will be calculated to produce a deep 
impression on the market is, that we have reason to believe that 
the revenue accounts for the quarter, which will be published on 
Monday, will show a deficiency of upwards of 1,000,000/. This 
deficiency will be chiefly on the excise. If our readers will refer 
to the Keonomist of the llth ult, (page 1050), they will find a state- 
ment of the quantities of the several articles cuarged with the excise 
duties for the first half of the present year, which, for the United 
Kingdom, presents the following comparison with the two preceding 
years:— 

Jan. 5 to July 5. 







1845 1846 1847 
sricks . seoceoNO. 911,903,319 ceovee 1,073,282,629 eoooe 1,127,678,751 
Hops sores bDS one oes axe 
Malt ... eseebShis = 23,544,765 — erevee 25,918,466  seseee 18,002,622 


sesceeeelDS — 59,024,233 econo 
seceseseese 87,311,339 seveee 8 0,987,853 eevee 80,019,544 
Spirit® ..cccocee-s-+e gals 10,865,547  eesee 11,277,297 — seveee 9,528,852 

SUgAar’ ...c00.eeeeeee CWS 1,670  ..ccce 3,976 cere ° 177 

It will be observed that, with the exception of bricks, the above 
returns show a great reduction in the first six months of the present 
year, and especially on the important articles of malt, paper, and 
spirits. ‘Then, as a credit of six months is given on the malt duties, 
and of about three months on the others, it follows that the re- 
venue derivable from those reduced quantities has been in the 
course of collection only in the past quarter. Hence the great de- 
crease which will be apparent in the revenue accounts made up to 
the 10th inst. In the Customs, the increase on the sugar duties will 
be partly cancelled by the absence of the corn duties, which last 
year were considerable. 

It will therefore b: at least another fortnight before the effects 
of these circumstances can be fully appreciated. In the meantime, 


62,527,308 eevee 60,845,433 
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the extreme stringency of the last week has already begun to work 
its owncure. Bullion to the amount of about 80,000! has at 
ceived during the week from Paris and St. Petersburg, and t : ast 
letters from the latter place advise the probability of a further large 
shipment of bullion by the steamer Rob Roy, which was weg hen 
gail from that port. It must however be borne in mind that the 
return of bullion on the occasion of the present drain is likely tobea 
much more protracted operation than on former similar occasions, 
when we had occasion suddenly to import large quantities of grain. 
On those occasions we imported chiefly from near countries ; and 
the bullion, as in 1839, accumulated in the Bank of EF rance, in 
Amsterdam, and in Hamburg. On the present occasion, as our im 

rts have been chiefly from the extreme east of Europe, and from 
the United States, the bullion has been diffused over large districts 
in small quantities in the former quarter; and in the latter a large 
portion of it has been already absorbed in Mexico for the purposes of 
the war. Under the most favourable circumstances, therefore, the re- 
turn must be a question of much longer time. For the moment, 
therefore, we see the strongest reasous for continued and strict cir- 
cumspection on the part of all. 

Fortunately the failures of the week have neither been so nume- 
rous nor so important as those which we had to report last week. But 
first let us correct a misapprehension into which some of our readert 
may have fallen by one of the failures which we reported in our last 
number. The one to which we refer was that of “ Messrs Dalgleish 
and Co. of Liverpool and Glasgow.” Lest any of our readers may 


THE ECONOMIST. 


[ Oct. 9, 


Sept—J. and C. Kirkpatrick, “Liverpool ......+++... liabilities said to be 60,000 


Watson Brothers, Liverpool .... eaccscnccce 200,000 
Gray and Roxburgh, Greenock.......00++ o not known 
Thos. Booker, Sons, and Co., London .. 2 50,000 
Gemmell Brothers, Glasgow eosse-seeeees . 200,000 
D. and A. Denny and Co., Glasgow .. eee 200,000 
Thomas Usborne and Sons, London... 100,006 
*Gower, Nephews, and Co., London .. ecco 800,000 
Histie and Hutchinson, London...... 60,000 


not known 
700,000 
not known 
1,500,000 
609,000 
not known 
not known 


Sanderson and Co , bill brokers, London ... 
Westlake and Co., SOUtnaMp!Od ceeceereree 

Reid, Irving, and Co., London 
Cockerell and Co., London ....c0..-seeseeee 
Cockburn and Co., army agents, London... 
M. L. Bensusin, LONKOD...rccccerceseeceeseeceeeeces 
Perkins, Sciilusser, and Mullens, London ...... 










250,060 
Arinstrong and Co., Manchester ..s.coces-ercseses 80 000 
Burt, Watson, and Co , Manchester .. one 100,000 
Fry, Griffi hs, and Co., London oo... seeseecseeee see 200,000 
Lyall Brothers and Co., LOndon...cesccseeseeseeeee 400,000 
Shewe!ll and Co., stock brokers, London ... ° not known 
S. Phillips and Co., London... .scoceseeseesee nee 150,009 
Rougemont and Co., London eo not known 
Johu Thomas, Son, and Lefevre, d eo 400,000 
Reid, Robe-tson, and C>., Glasgow ..sece- ° 240,000 


Watson, McKnight, and Co., Glasgow 20,000 
William Stee! and Co., Liverpool . not known 
De Jersey and Co., Manchester......-.cecresseeese not known 

This is a tremendous list of disasters, and it is not to be doubted that com- 


mercial credit has been greatly shattered. Much blame has been cast on the 
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| governmental policy, both as regards the diminution of protective duties, and 
| as respects the banking and monetary laws, 


It is not necessary, nor are we 
called upox to justify the policy now in force; but we must protest against 
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, have confounded this with ine highly respectable oome “ an the assumption that the present condition of the commercial world is altogether 
o S James Dalglish and Co., we think it SROaEey = — . = | chargeable on that policy. One half of the firms named were absolutely insol- 
af ; e referred to that of Messrs. Rob ree Dalgleish and ¢ Gos ee | vent, and it would have been madness in the Bank of England, had its coffers 
of. mauufacturers in Glasgow. The chief failures during the pre- | peon overflowing with bullion, to discount paper on the faith of their names on 
=e = ¥ sent week have been those of Messrs Thomas, Sun, and Lefevre, | any terms whatever. As regards the fall in the price of Indian produce, conse- 
! 4s a very old house, originally connected chiefly with the Island | quent upon the policy of Parliament and the Governmeut, such fall was a fact 
is iii % of Jersey, and through it with the trade of Brazil. Of late | to be foreseen and provided against. There has been no sudden fall in price, 
ee be years it has, however, been extensively engaged in the Russian but a gradual retrogression ; and prudent merchants of ordiuary foresight, car- 
b vs trade, baving in addition to their mercantile connexious with | rying on business legitimately, have suffered little. As for those houses which 
: 1. some time since erected cotton mills in that city at | have failed through the laches of others, they deserve and have received sym- 


St. Petersburgh, 
a cost of about 60,0002 It turns out, however, that the capital of the 
firm has been most insufficient for its business. Connected with the 
stoppage of cuis house, has been that of Messrs de Jersey and Co., of 
Manchester, probably the most extensive shippers of yarns to the 
Baltic inthis country. ‘This failure has caused great consternation in 
Manchester and Liverpool, where a very large amount of their paper 
is running ; comparatively few of the largest spinners being wholly un- 
connected with them. Itis, however, confidently expected by those 
interested in the estate that there will be no ultimate loss, and we 
believe these anticipations will prove correct. ‘The other failures 
in Londou have been those of Messrs Rougemont, Brothers, and 
Co., formerly a very extensive house, being connected with the 
eminent banking firm in Paris of that name, but latterly doing a 
very insignificant business ; and of M. F. L. Van Zeller, the Portuguese 
consul, also of insignificant amount, having been engaged latterly 
inthe Dutch provision trade. In Liverpool the failures have been— 
Messrs J. and If. Murray, the extensive and highly respectable firm 


in the East and West India trade; but who are said to have asspts | 


much more than ample to meet all their liabilities—this suspension, 
from the position of the parties, has excited the greatest regret— 
and that of the old-established house of Messrs. T. Higgins and 
Sons, in the iron trade. 
house was mentioned, but we are happy to say it immediately re- 
sumed payment, and we, therefore, do not report it. In Manches- 


ter, the failures have been those of Messrs. James, Nephew, and | 


Co., commission agents; of whose creditors a meeting was held, 
when it appeared that the whole liabilities were little more than 
20,000/, aud the meeting separated with the fullest confideace that 
only a little time was necessary in order to pay all; Messrs. 
Geissler, Webber, and Co., merchants; Messrs. Bradiey and Parker, 
of the Manchester Stock Exchange; of Messrs. Render and Mil- 
ner; of \ir E. M. Broadhurst, corn-dealer; of Messrs Edward 
Potter and Co., and of Messrs Wilson and Ebor. Besides these, 
the stoppage of Messrs Ridehalgh, of Mytholmoyd, near Halifax, 
worsted spinners, has been announced. There have been some small 
failures announced in Germany, and one of considerable import- 
ance, that of Messrs Willenstein and Co. of Burman, near El- 
berfeld, for 100,000/., engaged chiefly in spinning and dying Turkey 
red yarns for the India market. The houses in London with whom 
they were connected are understood not to have suffered. In the 
midst of all these disasters the accounts from Leeds and Hull are, 
up to this time, of a more cheerful character; no failures 
having been announced im either place. 

In reference to the recent failures, the very interesting circular 
for the Overland Mail, of Messrs. Laing and Bruauer, contains the 
following remarks :— 

We think that the disasters which have been lately witnessed are not to be 
attributed to causes which prudent men could neither have foreseen nor con- 
trolled ; but, on the contrary, that one class of these disasters are directly 
cihargeable to great imprudence and overtrading, and that another has arisen 
from the misfortune of trusting too implicitly to the stability of great traditional 
names of the first class. If this opinion be considered too severe and unchari- 
table, let those who think so read the following list of large failures —failures 
which have occurred within the last six weeks—and, on re-consideration, it will 
be thought but right that the truth should be established, even though the re- 
putation of some of the unfortunate firms should suffer. 


August—Lesley, Alexander, and Co., London seeeseliabilities said to be600,000 











King and Melville, London ............... _ 109,000 
Coventry and Sheppard, London _ 100,000 
Douglas and Co., London _— 600, 000 
Giles and Co., London ..........s00s. =e 100.000 
Frazer, Neilson, and Co., bondon _ 100,000 
Woodley and Son, London .......... = 90,000 
Samp-on, Langdale, and Co , Londen ... a — 107.000 
*Wm. R. Robinson and Co., London oe... a 94,060 


Another stoppage of a highly respectable | 





pathy in every quarter, many of them remaining altogether unblemished in 
reputation. 

In summing up this part of the subject, we may classify the diasters thus — 

First—A long career of ill-advised operations, without competent capital, the 
result precipitated and exaggerated by unfavourable circumstances. 

Second —A mad earreer of speculation in corn, carried on without capital, or 
at least with insufficient means. 

Third —The inadequacy of the means furnished by customers and connexions 
to cover advances made to them by the suspending firms; although little blame 
can be attached in this case, inasmuch as the system of discounting bills drawn 
and accepted, not for the strictly legitimate purpose of effecting remittances 
and payments, but for raising working capital, has become the general custom 
of the mercantile world, and as such, to a certainn extent unavoidable. It is 
nevertheless worthy of consideration, whether it is not advisable to return to a 
more stable system. The Liverpool East India Association seem to concur in 
this, as the eminent members composing that body have (we believe unani- 
mously) recommended the limitation of India bills to six mouths instead of ten, 
as is the present course. 

While the general bearing of these remarks is undoubtedly too 
true in numerous instances ; yet all must in the list recognise nume- 
rous exceptions, to which they do not apply ; and this we inter to be 
the opinion of the writers of this circular, from some of the expressions 
used, 

The aceounts from France are by no means satisfactory. No- 
thing definite has been decided with respect to the proposed loan of 
14,000,000/, which hangs over the market as a dead weight. The 
quarterly accounts of the Bank of France have been published, and 
are as follows : 

Oa the debit side of the account— 

June, 1847. 
Fraues. 
233,745,213 
84,784,733 
44,263,406 
6,940,907 
2,361,146 
371,195,405  ceorecsceree 

On the other side of the account 
June, 1847. 


Sept , 1847. 
Francs. 
230,143,811 
§6,066,476 
$9,687,°49 

767,675 
4,085,340 


351,190,551 


Bank no’es Outstanding... .ccccscseres - 
Treasury accounts ....000 

Private accounts 
Dividends payable ..... esceenee eoceees ceccces cee 
Sundry accouuts due......... 


eeeeee 








Senne ree eeneeteee 


Sept., 1847. 


Frances. Franes. 
Cash in hand .......ssseesee sereecsesseseesseese — 95y585,870 sevesseeeree 94,980,523 
Commercial bil!s discounted, including 
those on Paris discounted by branch 
DAUKS...rcccsssccccereecsecceree seseessscsscessees 197,711,605 ssvesesseeee 201,377,567 
Advanced on bullion ...... ounee _ 135,909 208,500 


Advanced on public securities 
Private accounts current .... 


eo 8,900,502 
eee =. 65,709,462 





10,339,202 








Deposite i in public securities .........00. os 271,548 
Due trom the sale of Government stock 
to the Russian Treasury ...... soserscce 44,060,213 ceecrerseeee 14,449,994 
412,375,130 392,356,703 


The returns show a decrease in the circulation, compared with the 
last returns, of 3,600,000f : a decrease in the bullion of 1,000,000F : 
an increase of private deposits of 5,000,000f : and the bills under dis- 
count show an increase of about 4.000,000f. : 

The share market has fully participated in the gloom and depression of 
the week, although the change in prices has been insignificant compared 
with those reported last week. The following list shows a comparison 
of the closing prices of some of the chief lines last Friday and to-day:— 

Closing prices Closing prices 


















last Friday this day 
London and North Western... 150 5 uma ware 
Midland counties .........c00..068 - 105 10 wan coo 
Brightons - 414 24 cccccocee 419 2 
Great Westerns ....... 13 15 prem coossense 12 15 prom 
Eastern Counties ..... 163 3 163 4 
South Westerns 56 8 55 7 
South Easterns... ...ssossesesces see 30 1 28 93 
BIGEIION: ccssiccsusomenneans + 95 100 90 5 
Great No:th of England... 223 6 218 22 
York and North Midland ...... 703 70 2 
York, Newcastle, aud Berwick 3: 313 





Or 
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Neweastle and Berwick .......... 4 5 prem 2 4 prem 
Lancashire and Yorkshire...... 2dis 2 prem 2 dis 2 prem 
North British .s.-.-ceeseecee essere 25 6 253 
Edinburgh and Glasgow ...... 48 52 ex div 48 50 ex 
Hull and Selby......--.csscseseenee 98 100 9) 9 
Lancaster and Carlisle ... 6 9 prem 6 9 prem 
North Staffordshire............. § % prem i 3 prem 
Birmingham and Oxford ..... 4 3 24 43 prem 
Birmingham and Dudley...... 4% 5 sosseseee #5 Prem 
Caledonian se.scscrcccccssevecceee 149 133 Gis csssseere 159 15 dis 
ADETGCEN cecrereeeese sees ecccecevece vee escocoore 12 10 dis 
Grext Northern of France..... } dis prem par } prem 
Ce comms ft eee 4 1 prem 
Paris and Rouen .... sooo S45 5D 345 
Rouen and Havre .... soos = 19§ 203 193 20} 
Dutch Rhenish |o.csseeesee 49 43 croresece 5 4 dis 





Foreion Excuances—-Tuesday, Oct. 5.—The high value of money 
in the Stock Exchange has had the effect of diminishing the number 
of buyers of foreign bills, which were, without exception, obtainable 
on much more favourable terms; a large proportion remained 
unsold. 

Friday, Oct. 8.—For bills upon Hamburg and Paris there was to- 
day more demand, but only at prices worse than those of last post. 
All other places were but little inquired for, and many bills remained 
on hand; there were hardly any takers for Vienna, Italian places, 
Belgium, &c. 





Latest Rate of Exchange 

Date. ov London, , 
Paris wessseunsene OCt Seem { 98 388 mon Se 
Antwerpen = 5 soso { 25 174 to 25 th? ae oe eis 
Amsterdam seve — 5 soos { — — ew Stee 
Hamburgh...ccooce = 5 ceoees { — 5 in ats ol 





St Petersburgh... Sept. 25 0. 38 5-16d to38§d .... 3 












RigB.ccrccrcresereceee = 25 covers 38$d to 38gd covers 8 - 
Vienna weseccseeese —— BO covers fi.9 54 re — 
Madrid ... cove BO cecece 48d 80-100ths coors 8 _ 
New York weeceooee —= 15 coves 8} to9 percent prem ...... 60 days’ sight 

tn . 1 per cent dis. coreee 60 _ 
TAaAMAica ooree vroee « Sept. 8 ccccse { le a 2 per cent dis. ...... 90 ixd 
Havana weevsersee Ag. 27 soos 11f to 12 per cent pm ...... 90 _ 
Rio de Janeiro... — 13 scores 2744 svveee 60 _ 
OS ao = FT. 27d to 27$d osncee OO os 
Pernambuco...... — 24 27d to 274d eseree GO _ 
Buenos Ayres ... May 15 sess 3d essere 60 _ 
Montevideo .... July 23 scocee 4id to 42d covers 60 - 
Manilla seorsroseee — 9 4s 43d esse 6 monthe’ sight 
Singapore .. Aug. 5 4s 5d soveee 6 _ 
Ceylon sevecoseese — 19 3 to 6 per ct. discount ...... 6 _ 

ou Is 103d a 

PUTA mnvcensesie SL wore} tg Migdto isllfd .. 6 — 
Madras ..sccccosoee JUNC 8B cesses Is 11d to 4d eee According to sight 
CMC Reccrcerrcoce AUB. 18 ccccce 1s 11}a «see. 10 months’ date 





CARtON cccccoccocee July 22 ccocce 4s 4d to 4s 44d 6 months’ sight 





INDIA EXCHANGES. 


Commercial bills 


E.I. Company's 
at 60 days’ sight 


bills at 60 days’ sight 


Amount of E.I. 
Company's bills 








per Co.'s rupee. per Co.'s rupee. drawn. 
L s d sd sd sd £ s 4 
Bills on Bengal...... 0 O* t0.0 0 see 110 t00 O swe 72,612 19 5 
- Madras...... 0 0 O O seve 1 10 O O  seeeee 15,292 6 9 
— Bombay... 0 0 O 0  secooe 1 108 0 O  covere 500 0 0 
Tctal of East India Company’s bills from Sept. 7, to Oct. 6, 1847... 84,405 6 2 








Do. do. Jan. 7 to Oct. 6, 1R4T —evesveree 2,197,501 1 1 
N.B.—Bills against indents from India and shipments to India vary according to the 
articles drawn against, being generally 4d to Id under the company’s rate.—Com- 
mercial bills at 10 or 30 days’ sight are a fraction higher than for the usual term. 
* No quotations given. Owing to the existing state of the money market, there has 
been little business done. 





Comparative Excuances.—The premium on gold at Paris is 74 
per mille, which, at the English mint price of 3/ 17s 104d per ounce 
for standard gold, gives an exchange of 25°34; and the exchange at 
Paris on London at short being 25°45, it follows that gold is 0°43 per 
cent dearer in London than in Paris.—By advices from Hamburg, 
the price of gold is 433 per mark, which, at the English mint price 
of 3/ 17s 104d per ounce for standard gold, gives an exchange of 
139; and the exchange at Hamburg on London at short being 


13°10}, it follows that gold is 0°57 per cent dearer in London than 
in Hamburg. 


THE BANKERS’ PRICE CURRENT. 


JOINT STOCK BANKS, 


a 








"No. of 

















Dividends ae is ee ae a 
Shares per annum Friday evening. Shares | Paid oe 
L. &. & DBD. 

— om Australasia ee a ae |) is 0 0 a 

4 | 51 perct , British North American... we} 88 150 0 0 44 
5,000 | 6 perct , Ceylon... ee we at 26 12 6 OL ws 
20,000 n perct Commercial of London .. +, 100 20 0 0 es 
ere |S! per et | Colomial wu. we owe owe! 100 1 95 OO] ww 
4,000 ee perct | Gloucestershire ... os i i . 
40'000 j 64 Perct | Ionian - Pe bald ae 25 20 0 a 

www et & Se be. Lenten and Westminster ve| 100 | 20 0 0] 25 
an itto ew ew = Ties 4 
de'o0 | Gs erect | London Joint Stock .. | 50 | 10 0 0| 16 
<ene = per ct Provincial ofIreland ... «+ 100 | 25 0 0} 42% 4 
20,000 | 52 ber ct Ditto New .. | 10 |10 00! «a 
10,000 | 5 perct | National of Ireland ove | 50 2210 0| 19% 
10,000 | 5, Po ct | National Provincial of England | 100 ee Se 

. 52 per ct ls Ditto New .. vss 20 10 0 0 toe 
o ee South Australia... = .. = ws| ave) | 22:10 OO ini 
oa 61 per ct Union of Australia ove wo} 25 25 0 0! ae 
60,000 | 52 rece | vite, . Ditto ae a 210 0| we 
15,000 perct | TU nion of London one oe «50 | 10 8 Uwe 

3 oe Union of Madrid ... eve wn @ (O86 8 exe 








PRICES OF ENGLISH STOCKS 





| Sat | Mon | Tues Wed | Thur Fri 





—_— 


Bank Stock, 9 per cent Siti iene ian “ ovo 
3 per Cent Reduced Anns. .«| 








—————— 














| eee } oe } one eee eee eee 
3 perCent Consols Anns, ...846 4 S43 @ 8432 (‘8434 (8438 842 4 
3 per Cent Anns., 1726 Tak facet abe Siete o- eco ose 
84 per Cent Anns. eee - eee aaa OE uacecill 845 ove 
New 5 per Cent... eve a, aie, 0 ae oe ese eee ove 
Long Anns. Jan. 5, 1860 oe eco =e } ao | ws | os ove 
Anns. for 30 years, Oct.10,1859, we =) ane | wee) aes exe 
Ditto Jan. 5, 1860 ‘an a 8§ 82 . on 
Ditto Jan. 5, 1880 on A pa OE cert a one 
India Stock, 104 perCent —... 228 7 ee ee 220 27 ose 
Do. Bonds, 4$ per Cent 1000/20s10sd = ne, tee ae 15s dis 
Ditto under 1000/ ... eee 10s 258d «. 22s dis lbs l6s 4 
South Sea Stock, 34 perCent... owe eco } ee oes _ eee 
Ditto Old Anns., 3 per Cen: eee ee |e ese ese ove 
Ditto New Anns., 3 per Cent eee coo te eee eco ese 
3 per Cent Anns., 1751... ove eee cco cee eco par ae 
Bank Stock for opg., Oct. 15 ... 195 6 ee §«=/1914 6 190 om ano 
3 p Cent Cons. for acct, Oct. 14845 § 855 4§ S45 {85 45 845 § ‘S49 4 
India Stock for aect, Oct. 14 ... ove eee a oa ee 
Canada Guaranteed niga nat | { 
4 per Cent ... eve eee _ alles’ - ee = 7 


3 per Cent. Console Scripese...e+ eee ee eee ais — 
Exchequer Bills, 10004 3d... 5s 10sdis 10s 27s d 28s 25s d 2fs 17s d 20s 15s 4 1486s d 



























































Ditto 500% — ... 2sdis par 8s 20sd /12sdis 208 128d i0s7sd \5s49d 
Ditto Small — .../Isp 2sdis 2s 10sd (23 10sd Ssdis par 4sdis par Ssdis 4sp 
Ditto Adsertised ... ose eco flee eco ose vce 
COURSE OF EXCHANGE, 
| | ss Tuesday. Fridan. 
ss | Prices | Prices 
| Time | printed |Prices negociatedj printed Prices negociated 
| on on Change on on ‘Change 
a *Change 
Amsterdam .. «| 3ms | 12 7) 12 6; 12 74 12 9! 12 Thy 12 8 
Ditto atsight..|  o. 12 4 12 3} 12 49 12 6! 12 48) 2 54 
Rotterdam ew, short 12 7 12 6 so 7 12 9 12 75} 12 88 
Antwerp | Sms | 26 5 | 2590) 26 2620 2610!) 26 20 
Hamburgh mes banco| «.. 141) 135] 4 1) 4 4] tsaa}) i 
Paris, 3 days sight ...! short 25 65 25 45 | 25 55 25 30 25 55 25 65 
Ditto ooo = wee| Seng | 86 25.80} 2590] 2615 | 26 | 26 10 
Marsellies  ... ose ees 26 5] 2590) 26 26 25 26 10 | 26 20 
Bordeaux «. oss eee 26 6 25 90) 26 26 25 26 10 | 26 20 
Frankft. on the Main . 1234 122 } 123 124} 3234 1244 
Vienna +eff Flo| 3ms 16 69 10 6} 10 8 10 12 10 8} 10 10 
Trieste ee GO. | ove 10 10{/ 10 7 | 10 9F 1012; 1010) 10 12 
Madrid eve cool one 463 464 463 464 463 463 
Cadiz ... eee eee ove 483 483 49 483 48} 483 
Leghorn ove eee eve 31 30 90 | 31 31 20 31 5] 3! 15 
Genoa... eee eos} one 26 5 2595 | 26 5 26 25 26 10 26 20 
Naples eee . eee 40 40 403 39} 392 | 35% 
Palermo ote ee! ove = [1208 poz] 120 1204 [19d poz! 1194 =| 120 
Messina eee eco] eve 1204 120 1204 ilff =| 1195 =| «120 
Lisbon eee +» (60 ds dt} 52 52 52s 5ih | 52 | 52 
Oporto eee we eee 523 52 524 51g | 524 | 52% 
Rio Janeiro ... ro | ose 24 | ese | ese 24 ons | ia 
FRENCH FUNDS. 
” 3 3 
Paris Londor! Paris 'London! Paris | London 
| Oct. 4} Oct. 6 | Oct. 5 | Oct. 7 Oct. 6 Oct. 8 
, ee v. G. | Ke O1KRGa1i Hm G& l Re 
5 per Cent Rentes, div. 22 on | " - 
ces etek nn J] 113 90) a | 114.45; oe | 114.35] ae 
ee eee eee ee | ie ae woe | aes pes 
43 per Cent Rentes ... ose eco ee | wes ‘iis dam 
Exchange - ase Po ast eco eco eco oe | oe ois 
3 per Cent Rentes, div. 9 on See ee 
Jems and 22 December } 449 oe te wo | OG 
2 Exchange eee 3 ove ese ooo eee oon woe | ae ove 
ank Shares, div. 1 January \ : 
9 fig ¥} |s200 ia | a we 3200 ad 
Exchange on London I month) 25 35 7 aie 25 373 coe | 95 373 ai 
Ditto 3months} 25 24 mm | aa we 25 2 om 
PRICES OF FOREIGN STOCKS. 
| 
| Sat | Mon, Tues Wed Thor Fri 
| ——— ee 
Austrian Bonds, 5 per cent. 10 gu. p. £ st. an eve ese eve ee 
Brazilian Bonds, 5 per cent ... eve vce] eve pee 8 eve ese wee 
Ditto New, 5 per cent, 1829 and 1839 «+747 | os « 78 78 7€ 
RI. cea se, oe eh ewes is a BOGE ee 
Buenos Ayres Bonds, 6 percent «+ eve} wee | eee coo | eee eee eve 
Cuba Bonds, 6 per cent ove eee ooo] cee |} ee sce eee eve eve 
Chilian Bonds, 6 percent ... eee wre! nee) ane eee eve eee oes 
Ditto 3 per cent deferred ... ove tee) nee) ane eee oe eve ose 
Danish Bonds, 3 per cent, 1825 eos eee) eee fees oe = ose ace 
Dutch 24 per cent. Exchange 12 guilders...) ow. | ss eee eee eee ove 
Equador Bonds... eve eee eee eco! eve | ee coo | lees vee eee 
Grenada Bonds 1 per Cent ... eee oaihd 117 om on. 24 wee 
Ditto Deferred ose eee ove eco} coe | ce | JOR ee ove ove 
Greek Bonds 1824-25, 5 percent «. eco] 000 eee ee re 
Mexican 5 percent, 1846 om cco] cco (18h % 18 we «183 5£192 
Peruvian Bonds, 6 per cent ... eve eco! cee | eee ose eee coo | (tee 
Portuguese Bonds, 5 per cent eve ooo) eee eee ove ove a 
Ditto 3 per cent tee ove ove eos) eee eee eve te oes 
Ditto 4 percent = «.. eee ove oe 23 | ove | 22 14 223 j22¢ 
Ditto Annuities, 1855 eco eco eee] eee | ee ‘ee ove a a 
Russian Bonds, 1822,5 pcent,in€ sterling .. 1049 5105 1044 1054 5 
Spanish Bonds, 4 per ¢ div. from Nov. 1840 19 ) oe \§9 17} 18 15% 18% 18 
Ditto ditto ditto 1841) ase oce eee eee a a 
Ditto ditto ditto 1843, ae ose eee eco ose ose 
Ditto citto ditto 1844) ese | one eee on oe 
Ditto ditto ditto 3945) see | cee ove ove ooo | eee 
Ditto ditto ditto 1846 a ose ee (13) cco | ws 
Ditto ditto ditto 1847; wee | cee _ ee a 
Ditto Passive Bonds eve eve ove 4 ‘4 4 4 3] t 35 
Ditto Deferred eve eee ove Po rr) a exe oe “a 
Ditto 3 per cent Spanish Bonds ... 000 28 2738 3 | ne «= 273 os 126% 
Venez ela 2} per cent Bonds eve ow} cco | woo SOR ann eve eve 
Ditt >» Deferred eve vee eve woof ere § ceo | tee de os 
Dividends on theabove fuyadicin London. 
Belgian Scrip, 24 percent ... vee ee eee a 
Ditto Bonds, 44 per cent ... eee ee --- 89 * eee 
Dutch 24 per cent, Exchange 12 guilders... 53} 24 539 4 533 4 oe §6—5 3 § 1532 
Ditto 4 per cent Certificates ous +82 3 (824 J 825 4 oe BFF [84 
Ditto 4 percent. Bonds ... eee ad «a | w oo tee on eve 
Russian Metallic, 5 percent. Ex. 33 id 0; oe | ose ove ° a | om 
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INSURANCE COMPANIES. 


















































as eae : : Price 
a | Dividend Friday evening. |Shares.| Paid. |) share 
L. Eo BD. | 
2,000 32 10s Albion eco ooo eee e-, 500 59 0 0; 75 
50,000 61 p cent Alliance British and Foreign ...' 100 1l 0 0} 17§ 
50,000 62 p cent Do. Marine ove ove «| 100 5 0 O0|] 
14.000 138 6d psh Atlas ... oes = — ins 50 § 6 0 14; 
12,000,7s p sh British Commercial ... ove o-| 50 5 0 0 6% 
5.000 Si p ¢ & bs Clerical, Medical, and General Life) 100 10 0 0, 20§ 
4,000 34 County ove oe ove «| 100 10 0 0 ove 
eee 13s Crown — eee ooo ove 50 5 0 0} 3 
20,000 6s Eagle ... _ pee eco o-| 50 5 € 0| 5§ 
20,000 5/ p cent English and Scottish LawLife ...| 50 212 61 on 
4.65152 pcent European Life ove ove oo 20 20 0 @| ww. 
5,0004/ & bonus Family Endowment Societ ose 4,40 0] w 
25,000 51 pcent Freemasons .«. eee ove ooo} 20 3 0 Di w 
1,000000/\61 p cent Globe... ove eve ove . Stk. ove | 124 
20,000 51 Guardian as. eos ove «| 100 | 3610 0} 463 
2,400/12/ p cent Imperial Fire ove ose - 500 50 @ 0; 210 
7,500\128 Iniperial Life ooo ove . 100 } 0 6 O; 14 
13,458 tdsh & bs Indemnity Marine ... ove o-| 100 | 518 1] ww 
50,000 oa Law Fire 0. ae 0 ones wot «'200s'«|« 2 10 OO]. 
10,000 1/ 5s Law Life oes ove oes o-| 100 | 10 0 0} 45 
20,000 a Legal and General Life... aes 50 200 oes 
3,900 10s London Fire ose eco oes 25 |1210 0 ove 
31,000 10s London Ship om eco ool 6S | 1210 0 eee 
10,000 Marine eve ose oe «| 100 id 0 0 oe 
10,(00/48 p cent Medical, Invalid, and General Life! 50 20 0 23 
25,000\5/ pcent National Loan Fund .«. «; 20 | 210 @| « 
5,600'81 p cent National Life on eve eee} 100 5 0 6 eve 
30,000 5/ pecent Palladium Life one _ ooo} 80 200 | ove 
iit - elican ove om ove am one ove 87 
10,0003! pc & bs Phoenix ove ove ove oo eos ese | 185 
50,000 5! pcent Protector Life eee eee oon 20 10 0; 123s 
2,500 11 5s Provident Life oo eee «| 100 10 0 0 ove 
260,000 4s Rock Life’... ove ove ese ° 010 0 | 43 
689,220/5/ pcent Royal Exchange ... ons coo} Stk. ove 181 
o "Gal Sun Fire eee oes ose oes ove eee ove 
4,000) 1/7 6s ee ee ol: Seen ah Dae 
5,000, 10j/ p ct Universal Life ee ove we §=—1000 810 O} ws. 
oes | on Victoria Life ... “_ oon os oo § € @ OL coo 
LATEST PRICES OF AMERICAN STOCKS. 
| S 2a 
Amount in 3 © 715 $ . 
Payable.| Dcllars. | Dividends. £53 Ere 
BuO See 
% cent | } 
Alabama... =... Sterling 5 | 1858 | 9,000,000 Jan. and July) 61 
felon «a wm «wm ww S {ieee} | 11,600,000 - 43 
Illinois 4. oe ave ewe, «6 | «1870 | 10,000,000! _ } I45 
Kentucky eee on wo 6 1868 | 4,250,000 — 1003 3 
Louisiana ee Sterling 5 | 1848 1,800,000 — 
(sea? | 
-_ 5 | wed >| 7,000,000 Feb. and Aug. 
re) { 
Maryland... as 





Sterling 5 | 3888 | 3,00¢,000 Jan. and July, 


Massachusetts ... 300,000 April and Oct. 


Sterling 5 1868 





























7,000 2 p cent 


Michigan... ove ove w+ 6) 1863 5,000,000 Jan. and July | 
Mississippi ove Sterling frog 2,000,000 May and Nov.! 
(1861 | 
_ 6 !; we 5,00C,000 Mar. and Sept. 
871) | | } 
New York ooo ooo oe FD | 1858 | 13,124,270) Quarterly | .. 101g 
Ohio m= «= «= & +4 | 19,000,000 Jan. and July! 1100 
at (1856 | | i 
6 {isco} | 6,000,000) “ | 
P ——— 1854) | le 
ennsylvania «a. eee ove { 18705 | 41,000,000 Feb. and Aug. 68 a7 
South Carolina ... ove oe 5 1866 } 3,000,000 Jan. and July | 
Tennessee on eco e. 6, 1868 3,000,000) —_ i 99 
Virginia ... eos ove oe 6 1857 | 7,000,000) _ | 
United States Bank Shares ... 1866 i 35,000,000) — 112s 6d 43 
Louisiana State Bank ... e- 10) 1870 | 2,000,000 — \ | 
Bauk of Louisiana... = ae 8 | (1870 4,000,000 _ 
| (1860 | ! 
New York City ... eve oe 5 { ss] | 9,600,000) Quarterly | 93 4 
1851) | | 
New Orleans City ove oe §& 863 | 1,500,000/Jan. and Jul: 
Camden & Amboy R. R. Bond 6! 1864 | £225,000\Feb. and Aug. 
es ee a aR | - aaa 
Exchange at New York 109. 
ae DOCKS. 
No. of Dividend . aig > . ric 
Shares per annum Friday evening. Shares | Paid. ae aioe 
: 5 b. | 
313,4007 4 p cent Commercial ove ooo oi Oth. | ais cred 
ow 6 p cent East and West India one on! Stk. | = ese 
1,038 1pshare East Country .s .. .. 100 |100 00! ... 
3,238,501 5 p cent London ove eee -. Stk. ove | 10! 
ooo 4p cent Ditto Bonds... ove ove a | ose | ees 
1,352,752 $ p cent St Katharine ane eo} Stk. ee 1 ese 
500,000 44 p cent Ditto Bonds... eco eee ooo | ove 
| 
' 


Southam; ton —_ 





Che Commercial Times. 





Mails Arrived. 


LATEST DATES, 

On the 2nd October, Inp1a and Cuina, per Indus steamer, via Southampton—Mau- 
ritius, July 9; Manilla, 9 ; Batavia, 25; Canton, 22: Ho: g Kong, 25; Penang, 
Aug 8; Singapore, 5; Bombay. 2; Calcutta, 7; Madras, 14; Ceylon, 19; Alex- 

o Sa 13; Aden, 3; Malta, Is; Corfu, 19. é 
nm the 4th October, Inpta, via Marseilles—Calcutta, Aug. 18: Madr 20; 
> . 1 i 5 ; as, 20; B » 
“ oe — Sept. 11 ; Alexandria, 21 ; Malta, 25. : shi _— 
nm the 4th October, Rio pe JaNgiRo, per C. 2 vi —Ri 
ee ae P assini steamer, via Toulon—Rio de Ja- 
On the 6th October, PENINSULAR, per Jupiler steamer, via Southampton—Gibraltar, 
Sept. 26: Cadiz, 27; Lisbon, 22; Oporto, 30; Vigo, Oct. 1. 
On the 7th October, West Inpixs, per Teviot steamer, via Southampton—H onduras, 
Aug. 20; Tampico, 22; Carthagena, 27; Santa Martha, 29; ( hagres and Panama, 
a beset y nae Sept. 1 J meee ay 3; St Jago de Cuba, 5; La Guayra, 7; Bar- 
adoes and Jamaica, § ; Grenada, 9; Havana,10; Jacmel, 10; Antigua, 11: 
Thomas, 14; Nassau, 18 ; Bermuda, 20. ee : = aes: 
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Mails will be Despatched 
FROM LONDON 

On 18th October (morning), for Vico, Oroaro, Liston, Capiz, and Gisnaxan, per 
steamer, via Southampton. 

On 18th October (morning), for MADEIRA and West INDIe2s—viz, Jamaica, Leeward 
Islands, Hayti, Porto Rico, St Jago de Cuba, Venezuela, and New Grenada; also 
for Bermuda, San Juan de Nicaragua, Panama, and Western Coast of Ame 
including Chili, Peru, Bolivia, Ecuador, &c., per Severn steamer, via South 
ton. 

On 18th October (evening), for British NortH AMERIcA, Bermupa, and Unitep 
States, per Caledonia steamer, via Liverpool. 

On 20th October (morning), for GrBrRaLtaR, Matta, GREeEcg, JoNIAN Istanps 
Syria, Ecypt, Inp14, and Catna, per steamer, via Southampton. . 

The departure of the Antelope steamer from Liverpool for Bahia and Rio de Janeiro 
has been postponed until about the 18th inst. 


rica, 
amp- 








WEEKLY CORN RETURNS. 
From the Gazette of last night. 


—_— 





! { i 
Wheat. | Barley. Oats. Rye. | Beans. | Peas, 


_—_———— 


3,875 | 872 





Sold...+s+eeqrs| 125,084 | 40,320 | 18,450] 791 


ee 





s4a4isad4a! sa s d sdisa 

Weekly average, Oct. 2...../ 56 9/ 32 0) 23 0| 33 3/] 43 7] 44 2 
_ Sept. 25.....] 53 6] S110| 23 0] 85 2] 42 5) 44 4 

— — 18.....| 49 6/| 32 1 22 5 33 2 | 42 11 | 41 1 

— we Bbcccons dd BU 8:1 BB 2-[ BA 3) a) a 7) Oe 8 

_ — dow. | 56 8] 36 3 25 &| 33 9! 5110] 42 1 

— Aug. 28....| 60 4{| 37 9| 27 4| 34 7; 53 3} 3911 

Six weeks’ average w...-0 0 | 54 8| 3310) 24 3| 33 S$) 4611] 42 5 








Same time last year ss...) 50 2 33 11 23 6 33 5 | 41 5 
GRAIN IMPORTED. 

Anaccount of the total quantities of each kind of corn, distinguishing foreign and 
colonial, imported into the principal ports of Great Britain, viz.:— London, Liver- 
pool, Hull, Newcastle, Bristol, Gloucester, Plymouth, Leith, Glasgow, Dundee, 
aud Perth, In the week ending Sept. 29, 1847. 


Wheat | Barley | 








40 107 














lo tindian | Buck: 
Oats and Rye and 











and and ‘corn and wheat & 
wheat | barley- | ca.meal | ryemeal | Peas | Beans | Indian- buck wht 
flour meal | | | meal | meal 
qrs | qrs qrs \ qrs | qrs qrs qrs qrs 
Foreign ... | 135,238 | 5,955 | 59,285 | 14,376)  8ti | 5,436 | 55,798 os 
Colonial. | 26,534} «. 2,904 oe | 1,636] ove fee si 


ponamacnsi] sasstenseer|aenpemstin fcansinnenen — 
Total ... 161,772 | 5.955 | 62,189 | 14,376 | 2447 | 5,436 | 55,798 | 


Totalimports of the week......ccccccscccccessssscesescvcssssesees SU7,970 QTSs 


_ 





FRIDAY NIGHT. 

NotwitHusTanpineG the extraordinary pressure on the money market 
during the week, it has been a matter of surprise expressed in many 
quarters, how well the public sales have gone off, and how consider- 
able the deliveries of many of the leading articles of commerce con- 
tinue to be; and what appears still more surprising, how well buyers 
generally are enabled to meet their payments. As yet, the difficul- 
ties in the money market do not appear to have reached that large 
class of dealers more immediately connected with the country trade. 
The prompts falling due during the week in Mincing-lane, are said to 
have been well met. And although prices of most articles have some- 
what given way, owing to the freedom with which goods have been 
offered, yet, on the whole, the extent of the sales has been consi- 
derable. 

Thecorn market has continued to evince the same firm appear- 
ance which we noticed last week, and the prices, especially for fine 
wheat, have advanced fully from 2s to 3s per quarter. The sales 
also have been more free during the week than tor some time past; 
and flour in particular is passing into consumption at a rate quite 
unprecedented in any former year. Altogether the corn market 
has assumed a more healthy tone than it has shown for a long time. 
‘The accounts of the potato crop, as far as regards the disease, are 
certainly not worse, but in many districts show an improvement. 
The late potatoes are, however, very small in size, and yield very 
badly in quantity, owing to their growth having been so soon stopped 
by the decay of the plant. : 

In the colonial markets generally, and in sugar particularly, 
although they have been much depressed in consequence of free- 
sellers, yet the transactions have been toa fair amount, though at 
reduced prices. But it appears that in Liverpool prices have suf- 
fered a greater decline than here, owing to the immediate pressure 
for money having been more thrown upon the commercial classes 
there than here. The sacrifices which have been made in order to 
sustain credit and meet obligations, in the entire absence of all 
banking facilities and accommodation, have been extremely great. 

Under this pressure, in spite of the very unfavourable accounts 
received by the last steamer of the growing crop, cotton has suf- 
fered a great reduction of price during the last fortnight. Since 
the Ist of September the decline cannot be called less than 1d per 
lb—that is, from 7d to 54d this week. No one can doubt that this 
fall is really only the effect of the present crisis ; and therefore it 
is impossible to indulge a hope that the manufacturing classes will 
be benefited by it, as they would be if it arose from increased =p 
plies, and was therefore likely to be permanent. On the contrary, 
the accounts trom all parts of the States were so unfavourable by 
the last mail, that we fear an advance must again be experienced as 
soon as the present pressure is partially removed. 


By the overland mail received on Monday, the accounts are far 
from being favourable as to the growing crops of indigo, and as to 
the future production of sugar. For the former, the weather had 
proved very unfavourable, and there was every appearance of — 
siderable reduction upon the former estimates of the crop. With 
regard to the latter, we regret to find that some of the English houses 
who had entered into the cultivation of sugar in Tirhoot, ene” 
to abandon it in consequence of its not repaying the expense. Judg- 
ing from the general tenor of these advices, and all that has re- 











————— 
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cently happened with respect to the India trade, and chiefly from 
the fact that itis highly improbable that the ordinary advances will 
continue to be made to the planters by the European houses, in order 
to carry on their cultivation ; judging from all these circumstances it 
is not probable that the same extent of production will be continued 
for the next two or three years, as has for some time past. We 
must be prepared to see a considerable reduction in the imports 
from Bengal in particular, of the chief products during the next two 

ears. 
. The arrival of the West Indian mail has put us in possession of 
advices from Havana to the 10th of Sept., and from the other islands 
to corr-svonding dates. The accounts of the crops in the Britis 
India islands are not less favourable. From Havana the Circular 
of Messrs J. C. Burnham and Co. reports as follows :— 

Havana, Sept 10, 1847. 

Since our report of the 10th ult, sugars have continued to enjoy a good de- 
mend, particularly for the United States and Spain. The stock is very sensibly 
reduced, and arrivals from the interior are limited ; owing to which, prices have 
been getting increasingly stiff, especially for good quality, and we have to raise 
our quotations. As the quantity of the sugar still remaining for export is small, 
and nearly all of it will be required for the two countries above named, the course 
of prices here may be considered independent of the news from Europe in general. 
It seems likely, therefore, that prices will be sustained during the rest of the 
season. Good sugar cannot be procured without difficulty, as the greater part 
of the stock is of indifferent quality. Our quotations are as follows :— 


Assorted kinds, 5irs to 8gra and 7grs to 1L0grs. 
rs. rs. s d 8 


Whites......... 84 to 104 or 24 4 to 29 0 freeon board, per English cwt. 
Yellows ww 7 — & — 20 9— 24 4 — 
Browns ..... 63 — 63 — 19 7—20 2 _ 
Cucuruchos... 54 — 6 — 17 3—i8 5 as 


There has been more rain during the past few weeks, though mostly partial and 
but little of it heavy: in short there has been nothing like the rainy season of 
former years. Muscovado sugar is very scarce, and may be quoted nominally 
at 6 to 7rs. The quantity of molasses remaining is quite insignificant, and the 
article sells at 24 to 3rs for clayed. ‘There is no sweet now to be had. 

From this Circular we also learn that the shipments from Havana 
and Matanzas. up to the 3lst of August had been as follows com- 
pared with 1846 :— 

Comparative TaBLe of Exports from Havana and Matanzas from Jan. 1 to Aug, 31, 
1846 and 1847. 


From Havana. From Matan zas. 


1846 1847 1846 1847 

boxes boxes boxes boxes 
To the United States .....cccccccoee 63,244 ceocee 148,541  cccceceve 43,476 coeeee 192,982 
=~ Great Britaim..cccccccccccccccccce G8,417 coccce 96,670  cccccecee 5,600 ...... 62,460 
= COWES cessersesees eeee ens 125.582 90.947 94,055 63,543 
em TAGS cdennsceensesntacecsncce ene — — . — en ee ”" 


— Hamburg and Bremen .....06 43,046 esecee 33,489 ciccceree 38,271  ceeeee 20,740 


s Belghens } AABL ceseee ATEN ccneeeere 9,008 wrens 14898 
ORE meenientcrenres: THO cy CHD eee MD me SYD 
— FIA ..esessesereesesseeeeneees 
= Walyengencncnane} 51,283 esses 59,688 sessrrsee 34/505 svvvee 45,062 
— Trieste, Venice, &otherparts 





——— 








a 


TOtal ecorecsercsreccscceseeee 404,827 ceoree 561,468  seoccseee 235,358  avvove 324,875 


RESULT OF THE CROPS IN SCOTLAND. 
(From the Circular of D. W. Henderson anid Co, Kirkaldy.) 

Now that the harvest is about concluded in this county, we take the liberty 
of laying before our friends an estimate of the produce of the season, made up 
after considerable inquiry on our part, and confirmed by several farmers whom 
we have consulted, and on whose judgment we have the greatest reliance. 

In the early part of the season, and up to the middle of May, the weather was 
cold, ungenial, and decidedly unfavourable for the early braids, which were there- 
fore a good deal injured. The remarkably fine growing weather from May till 
the end of June, quickly recovered wheat, barley, and green crop; and even 
oats, though they seemed a failure on most lands, became very much improved. 
From June to this period—excepting the past two weeks—dry weather and 
strong sunshine brought all kinds of grain rapidly to maturity, but has very 
much parched and stinted green crop and pasturage. 

WHEAT.—The crop of wheat was thin on the ground in the spring, but im- 
proved very much in summer. A smaller breadth of land than usual was sown 
With this grain ; taking this into account, the quantity cannot be reckoned be- 
yond an average. The quality is fine, and weights heavy. Good runs will give 
61 lbs to 64 lbs per bushel. Comparing the yield of this crop, quantity and qua- 
lity, with last year, though it be impossible to make an accurate estimate, we 
would sy that it is a fourth above last year’s crop. 

Baktey is very heavy, strong in straw, and of fine colour and quality, and 
very full weighted on alllands of easy and rich soil, and where it has not been 
lodged ; but on clay soils, and backlying farms, and where it has been early put 
down, the crop is very deficient, and the quality also short both of colour and 
Weight. It occupied the usual acreage, and in point of quantity may be con- 
sidered an average—the quality we believe to be above an average. Weights 
of fine sorts will run from 53 Ibs to 56 Ibs per bushel. This grain may be a full 
fourth above last crop, 

OaTs.—At the first of the season this crop was seriously injured by grub, con- 
sequently it was thin on the ground, and ripened very unequally. In the low 
country some fields were equally ripened, and these would give good quality, 
While the quantity would not be much below an average, but in the high coun- 
try, where the larger proportion of this crop is grown, it is very inferior in quan- 
tity and quality, and low weighted. Though the acreage of this grain was 
greater than usual, the crop is certainly not exceeding three fourths of an ave- 
rage, and cannot on the whole be reckoned much superior to last year’s harvest 
of this grain. 

. EANS AND PEAS are a good crop, bulky, and well fruited, end, as there is 

Greater quantity of them grown this year, will be a full average. This crop 
= almost a failure here last year, 
prolif, ATOES are a good crop, but only about one fifth of the usual growth, very 
filens and as yet free from disease, though in a few instances we have seen 
nee _ of decay. It is dificult to speak on the subject, but it seems likely 

a dry season has done much to preserve the root. 
= hi very large breadth was sown. At one time they promised to be 
early a crop; the want of rain, however, checked their growth ; indeed, 
promi agg = seem very much injured, and not likely to be brought up to former 
hep that a ‘he recent showers will much benefit the late turnips, but we much 

~ coe is not now likely to be an average one. 7 
of havin "rs —especially those in the eastern part of the county—complain 
preset net considerable loss from shake during the high winds so 

ree to four weeks ago. But we believe this is to be principally con- 
to the early districts 


The stock of old grain in the farmers’ hands are now very small, and those 
who hold largely are certainly the exception. Foreign stuffs have been very 
much used in this district all season, and the consumption still continues con- 
siderable. The quantity of foreign held here still remains large, but is quickly 
reducing. 

Since the above was in type, we have received the Annual Report 
ot the Crops, of the important district to which the above refers, of 
Messrs Robert Hutchison and Co., of Kirkaldy, which in all essential 
points so nearly agrees with the above, that it is not necessary to 
print it separately. 





MONTHLY REVIEW OF THE COTTON TRADE. 


The Tota Srocks at Liverpool, London, and Glasgow were :— 




















1845 1846 1847 
bales bales bales 
On the Ist of January... ans eee 897,069 ... 1,055,270 ... 545,790 
Importation from Jan. 1 to Sept. 30... 1,557,458 ... 1,125,967 ... 967,316 
2,484,518 ... 2,181,237 ... 1,513,106 
Export from Jaa. | to Sept. 39... eos 118,900 ... 140,500... 151,000 
2,365,618 .. 2,040,737 ... 1,362,106 
Total stock in the three ports, Sept. 30... 1,117,500 ... 758,200 .. 493,200 
Deliveries for home consumption ee 1,248,218 ooo 1,242,557 0 868,906 
Or, per week on oat one 32,603 oe 31,860 so 22,286 
Prices on Sept. 30 (in bond). per lb per Ib _ per Ib 
Georgia «. eee eee +. from 3§d to 54d 44d to 53d Bid to 69d 
Mee? 4c. = ‘ woo ewes 2 to 4d 3idto44d 34d to 53d 


During the past month 78,000 bales were imported, 21,000 bales 
exported, and only 80,000 bales delivered for home consum ption. 
The total stocks appear therefore somewhat smaller than at the be- 
ginning of September ; the deficiency has however considerably de- 
creased when compared with 1846, as it now only amounts to 305,000 
bales against 404,000 bales at that period. In the mean time, there 
has been a great fall in the value of the article; the decline on Ame- 
rican descriptioas, from the beginning to the end of last month, 
amounted to Id to 1}d per lb, and on the finest qualities even more, 
or from 15 to 18 per cent; on Surat 4d per Ib, which amounts to 
10 to 12 per cent. Cotton is however still 15 to 25 per cent dearer 
than at the same period in 1845 and 1846. The accounts received 
by the last American mail, which all agree in holding out unfavoura- 
ble prospects for the coming crop, would have now caused more firm- 
ness under ordinary circumstances, but could not stop the tendency 
to a further decline. 

The deliveries for home consumption during the last month do not 
amount to more than 18,600 bales per week. Our spinners and ma- 
nufacturers still continue to restrict their operations more and more, 
and therefore realise the expectations which we expressed at the be- 
ginning of last month. East India cotton has been spun during this 
year at the rate of 3,350 bales a week, against 2,087 bales in 1846, and 
of American only 16,225 bales against 25,756 bales last year. 

With the last American mail we have likewise received the final 
result of the last crop, which has yielded 1,778,651 bales against 
2,100,537 vales in 1846. The consumption in the United States of 
North America is estimated at 427,000 bales for the season up to the 
Ist September of this year, and the remaining stocks in all the ports 
at that date amounted to 214,800 bales, being about 108,000 bales more 
than at the same period last year. 

Our stocks here consist in 860 bales North American, 640 bales 
South American and West India, 43,300 bales Surat, 5,560 bales Ma- 
dras, and 1,000 bales Bengal, making a total of 51,360 bales against 
72,890 bales on the Ist October, 1846. There has been a pretty lively 
demand for export during the past month, but holders of all East India 
descriptions were obliged to give way #4 to 4d per lb, and there are 
no buyers at present. 








INDIGO. 


Tue imports into London during the nine months of this year amount 
to 26,372 chests, against 25,081 chests in 1846, 35,237 chests in 1845, 
34,239 chests in 1844, and 15,205 chests at the same period in 1843, 
The deliveries from the London warehouses during the last month 
were,—for home consumption, 600 chests; for export, 1,665 chests ; 
total, 2,265 chests against 1,914 chests in Sept. 1846, 2,060 chests in 
1845, and 2,327 chests in 1814. Stock on the Ist of Oct., 36,537 chests, 
of which about 17,800 chests are in first hands, and 18,737 chests in 
second hands. ‘The total consists of 27,851 chests Bengal, &c., and 
8,686 chests Madras and Kurpah, against 27,991 chests Bengal, and 
8,600 chests Madras and Kurpah on the Ist of Oct. 1846. 


TaBLE showing the deliveries during the first nine m ynths of the last thirteen years, 
and the stocks remaining on the ist of October :— 


Home Consumption. Export. Total. Stock Ist of Oct. 

Chests. Chests. Chests, Chests. 
1847 aecceevse 6,972 cevececee 16,005  ceerceeee 22,977 scocesece 36,537 
BOEG ceoccece FED ceccscere 24.198 cccccecce BUGOT ccocccece 36,591 
1845 ceocecese 8,206 cevcceree 15,087  cccccccce BS,S47 ccccccece 37,865 
L844  ceccccese 8,427 cecrveccce IGULD coccesece 24,940  cocceeese 31,247 
1843  ccccceces 5,757 — ccccccece HO SSE ceccecece FGBOE  ccocesece 2u,841 
BB4ED cccccovee %,O5B ccocccese 14,624 « BE BID  ccreceene 23,740 
1841 ccocceee « 6,999  secccccee BRFSS cccccocce SOESB cccccccee BO1G7 
18410 — aescceses 6,391 cecccccce 12,956 cccccccce 19,347  ccccccese 20,103 
1839 ceoccccce Gp41D cocccccce 11,574 ccorcvcce 17,993 cesccer.. 16,849 
1838 cecececce 6,640 ccescccce 14,062  ccccccee 20,702  coccceree 24,756 
TB3B7 cccccccce 4,396 cocecevee 19,495 — ceoccee co B4ZGE — ccocesece 27,180 
1836 cevecccee 5,746  cecveeres a 18,113 24,504 


CE canes ID eeceems BEE cane TEED cone O08 

Whatever the complaints may have been of the indigo trade in our 
market as well as in others, and the consuming countries, neither 
our tables of the last few months, nor the preceding ones, show any 
symptoms of a decrease in the consumption, and since there have 
not been for a long time any speculative operations in indigo, whilst 
there are not, from any part of the continent, reports of excessive 
stocks, we must conclude—we hav4 no other materials at hand—that 
the actual consumption has been at least as large this year as in any 
of the three preceding ones; and we do not think that a greater quan- 
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tity of the inferior descriptions, which contain much less colouring 
matter than the finer, have been taken into use this year. If an in- 





crease in the consumption has taken place, it must be in America and 


Russia: the late large purchases of Java indigo in Holland lead to 
this supposition. mand 

It is clear that less of the article has been used in this country. 
Our tables show that for home use and export together about 1,000 
chests more have been delivered during the nine months of this year 
than in the preceding year. The total stocks in London are 
still very large, and differ little from those at the same period of the 
‘ Aboat one-half consists of indigo in first hands 
(in those of the importers), and between 4,000 and 6,000 chests from 
Calcutta and Madras, out of former crops, may still arrive between 
this and the spring of 1848; leaving, therefore, for the coming sales 
of this month, and those of February and May, 1848, a quantity of 
22.000 to 24,000 chests in first hands, which is more than the demand 
is likely to call for. 


TaB e showing the exports from London during the first nine months of the last 














five years. 
1843 Isi4 1845 1846 1847 

Chests Chests Chests. Chests. Chests 
Hambnu atten CE on EDIE «sc 2795 ceo 4506 woe Gree | 
St Petereburch a comcce 2,009 co DASB wo 2:950 we 3445 1. 3,375 | 

Other Ba!lt FOR cee «scconsonsin ences ee RIS see 41¢ coo a, 421 

Rotterdam, Antwerp, and Ostend 2,250 ... 3,415 .. 4,005 ... 3,903 .. 3,821 

Cabais (tTOnsi') ... 20000022 cccccereseee 110 we 197 we IRB eee 190 a0 82 
MeGiterranean ...cccccccesssssesseeece 1,480 ... 2,166 1,252 ... 1,607 1,709 
Canada, New York, &c. ............ 440 ... 1,356 .. 1,433 ... 1,264 . 629 | 
BRB TIOS o00000c0c ce0 000 covcnvene 10s 00000 34 C.. D4 on 100 see MS us I80 | 

0 - 10,534 16,113 15,087 14,128 16,005 

The above increase in the export from here to Russia and 


America, is clearly shown in this table, which does not other- 

wise exhibit any material difference from that of last year. 

Review of the total deliveriesfrom the London warehouses during the twelve months 
of the last thirteen years, beginning on the Ist of Oct. in the one year, and euding 





on the 30th of Sept. in the next:— 
Oct. to Sept Home Consumption. Export. Total. 
ct. to Sept. Chests. Chests. Chests. 
BBEG-47 cecceveccccrcvecce «$9 GED cecsscrcrcccere 19,762 coccsecsecse §29,411 
a | CC 18,313 eee §=628.618 
1844-45 11,497 19,563 sore = 31,060 
1843-44 BOSD cssssocorccene 20,008 se Shee 
1842-43 8,014 .soccccssesese 14,563 soo 22,577 
1841-42 9,180 18,965 owe «628,145 
1840-4] 9,413 17,184 ewe §=26.597 
1839-40 8,215 16,410 24,625 
1838-39 9,090 16,690 25,780 
{8 {7-48 8,098 16,387 24,485 
1836 37 6,337 12,719 «. =19,056 
1835-56 9,266 16,097... coors «25,363 
1834-35 ...... socscovene » GBBT ccnwecetesciscs TORT ceccccccoccscee BOSCH 


We think that for the future we may calculate on a yearly demand 
of 30,000 chests; in fact the average of the last four years already 
shows sucha result, and since, from all appearances, we may next 
year expect an increased and profitable business in the manufactur- 
ing branches, we think it very likely that, in the following twelve 
months, we shall equal the exports of the years 1844-45 and 1843-44. 
It is clear that Java will furnish the finest, the Bengal &c. districts 
the midiling, and Madras the lowest descriptions, as has already 
been the case during the last year, but more than three-fourths of 
the whole will as heretofore come to London. 

Since the above was written, we have received the accounts from 
Calcutta of the 17th August, which report a continuation of bad wea- 
ther in the indigo districts, in consequence of which the estimates for 
the coming crop are put down at a much lower figure. We extract 


the following from the Calcutta Overland Price Current, dated the 
14th August :— 


There is very little change to notice in the prospects of the present season, 
and that little is, generally speaking, of an unfavourable tenor, with the excep- 
tion of a few factories in Jessore which were improving ; but should the constant 
rains experienced in Caleutta during the last five days have extended over 
lower Bengal, there will doubtless be heavy complaints of the falling off in pro- 
duce. The latest accounts from Tirhoot continue unfavourable, and there is little 
chance of that district reaching even an average season. From Benares, Mirza- 
pore, and Shahabad, complaints are rife of the injury the plant had sustained 
from early drought, and the continued heavy rains experienced during the 
past month have prevented it from recovering. 


The crop is estimated at 110,000 to 120,000 maunds; but the ac- 
counts, which are known only to reach London just before the 
October sales, ought to be cautiously received; we think, however, 
that we may safely put it down as only a middling one. 


ee 


MONTHLY REPORT OF LEATHER AND HIDES. 


We have little that is new in regard to the leather trade to report this 
month. The stringency of the money market, of which the public papers hav® 
given such ample particulars, is quite sufficient to account for a dormant stat® 
of almost every other market; and although the leather trade has been hap- 
pily excluded from the many failures which have taken place, we have a 
limited business to report, compared with what we usually anticipate at this 
season of the year; but as the last fortnight has witnessed a considerable in- 
crease in th2 demand, and as the general feeling among the commercial classes 
favours the opinion of the worst being past, we hope soon to see improvements 
which will verify this expectation. 

Crop Hipes have generally found buyers during the month, without much 
variation in prices; but the tendency in these, as in almost every article, is 
downwards. 

Butrs.—English butts have not maintained previous quotations. During the 
last week there has been an improvement in the demand for foreign butts ; 
and some considerable sales have been made, in effecting which a reduction of 
4d per lb has been submitted to. 

OrraL.—Shoulders, both English and foreign, may be quoted 3d to 4d per 
ib lower. Bellies continue at nearly @emer mien, OR & ae ech tor 
prime strong English bellies. 

Caur Sxins have varied very little in value during the month. There has 
been a good demand for skins of 25 lb to 30 Ib per dozen, as well as for those 
of 70 lb and upwards, and for these weights former prices have been supported ; 
but skins of middle weight have been more plentiful, and rather lower. 





in the demand, either for Petersburg or East India. 


hides—have been considerable during the month, although at a reduction of 44 
per Ib. 


| saltad hides is larger by 20,000 than it was at the beginning of the preceding 
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Kreps continue at about the quotations of last month, without much activity 


DressinG Hipes.—The sales of all kinds—cagmmon, shaved, and saddlerg’ 


ee) 


Horse Hines of all kinds have declined in value. The demand, which ig 
limited, is chiefly for the best quality of salted Spanishhorse hides. Horse 
butts continue at their former low quotations. 

Sneer Sxins.—Basils, and all kind of sheep leather, meet a ready sale at 
former prices. 

CurRIED LEATHER has experienced very little alteration in value. The de. 
mand has not been active: kip butts have, however, recently been in fair re. 
quest, as have also kip shoulders and light Scotch middlings. Marness leather 
in general has declined in value. 

Foreign LeEatner.—There has been no arrival of American leather during 
the month, and the higher value it still commands in America than in Eng- 
land will of course prohibit its importation at present. The stock of French 
curried calf continues large, and prices have not been fully supported. 

SALTED River PLATE AND Rito GRANDE Hipes.—There is little or no alter. 
ation to notice in these goods, certainly not any in the best qualities: those of 
an ordinary description may be purchased a shade lower. 

The aspect of political affairs in the River Plate remains exactly as reported 
at the commencement of last month, with the confirmation of the intelligence, 
then just received, of the blockade having been raised by the British, but conti- 
nued by the French. The motives which have caused these opposite conclusions 
are not yet divulged ; but ifthere be a continuance of the imports from Rio 
Grande (and of this there is little doubt), the blockade of Buenos Ayres will be, 
as regards hides, of secondary importance. 

The imports from the River Plate during the month are 3,760 hides, from Rio 
Grande 86,297 ditto, making together upwards of 40,000 :—the sales during the 
month are—Buenos Ayres, 10,728 ; Rio Grande, 9,191; so that the stock of 


month, and now reaches, in round numbers, 100,000 hides: they are thus 
classed —ox hides, above 60]b, 45,000; under 60Ib, 15,000; cow hides, 30,000 ; 
kips, 2,800; and 6,253 hides now landing, not yet assorted. Our quotations will 
be found exactly similar to those of last month. 

Dry Rrver PLATE AND Rio GRANDE Hes are 4d to $d lower: the sales 
of both do not exceed 1,500 hides. 

River PLATE AND Rio GRANDE Horse Hipes.—More than an average stock 
of these goods is now on hand. They amount to 2,200 dry and 1,700 salted 
Buenos Ayres, and 14,000 salted Rio Grande. The sales of the month are 846 
dry Buenos Ayres, 18 6d to 98; 1,000 salted ditto, 103to 118; 3,000 salted Rio 
Grande, 10sto 10s 6d. As there is not a very brisk demand for these go 1s in 
the tanned state, we quite expect a reduction in the raw material will take 
place. 

Care Hines have made a slight advance both in demand and price; several 
parcels of the heavy hides were purchased for the continent, The present 
stock consists of 6,000 salted and 400 dry hides. 

New Sovrn Waves Hipes continue at the same low rates reported last 
month. The sales amount to 4,500; present stock 11,500. 

East InpIA Kips, in the early part of the month, sold very freely, but a 
larger import than was expected, combined with the continued high value of 
money, have checked the sales, and a reduction of id to 4d per Ib on the better 
qualities has taken place; those of a lower description have generally pro- 
duced former prices. The sales amount to about 80,000 ; stock 110,000. 

Oak BARK.—English remains at late quotations, with a rather increasing 
demand for it. Foreign is also more inquired for. Import 240 tons. 

Mimosa BARK continues dormant. Neither import nor sale to report. 

VALoNIA.—Little has been doing in this article during the month. Our 
quotations will be found about 10s per ton lower 

TERRA JAPonica —About 200 tons have been imported; and the pressure 
of the money market upon it has been considerable. Gambier may be pro- 
nounced 20s to 30s, and Catch 30s to 40s per ton lower than last month. 

MARKET I!1eEs continue to be bought at a reduction from even the late low 
prices, and are also improving in quality. Market calf skins and market horse 
hides remain unaltered in value, 








STATE OF THE CORN TRADE FOR THE WEEK. 


A moderate quantity of wheat was offered at Mark lane on Monday ne 
carriage samples from Essex, Kent, and Suffolk, which met a good — 
sale at an advance of ls to 2s per qr, and for choice parcels of white — 
greater improvement was obtained. The importations of foreign were —_— 
amounting to 33,483 qrs; they consisted of 1,380 from ey = 
from Archangel, 8,319 from Cronstadt, 1,115 from Karmusal, 1,400 = 
Malta, 2,260 from Marseilles, 8,260 from New York, 7,000 from Ovlessa, 5,6 
from Petersburg, and 2,324 from Taganrog ; this description was not more pore 
1s per qr higher than on that day se’might, but the transactions w ere to ; 
fair extent. The arrivals of flour were 2,579 sacks coastwise, 5,263 sacks ed 
Eastern Counties Railway, 2,814 bris from Canada, and 8,368 brls from : 
United States ; town made was unaltered in value, and ship marks "te 
fully previous rates, but foreign was obtained on rather ousler Germs. -~ 
supply of barley was small, which brought an enhancement of 16 ms Ls 
qr for all good malting qualities, whilst beans were much sought or ok 
were is per qr dearer. Very few peas were offered for sale, and vit ema 
qualities realised 2s to 3s per qr more money. The arrivals of - ian ae 
were 1,040 qrs; this article has met with more inquiry, and hol: English 
rall demanded enhanced terms. The supplies of oats were 565 qrs of ade 
935 of Scotch, 70 of Irish, with 47,529 of Foreign, a moderate ext nt 0 i 
hess was transacted both to deulers and customers ; and all good corn sup 

ported the currency of that day se’nnight. pa a e 
: The arrivals at Liverpool consisted of 2,684 qrs from Ireland, 174 ae eand 
12,305 from European ports, 790 from Canada, and 1,379 from at comm 
States; and at the market on Tuesday there was a fair es 
and country buyers, and a good demand was experienced, at aed 
33 per 701bs on the prices of that day week for old and the bes P py 
new, but stale parcels were not dearer. Of flour, the supplics were". toe 
from Ireland, 1,001 bris from Canada, and 17,514 bris from the ee. the 
which found free buyers at an enhancement of Is to 18 6d ” Barley 
best brands of Western eanal sold readily at 285 per barr wat at late 
was the turn dearer, and oats, beans, and peas, were in fair Tee cae 
rates: Irish new mealing oats brought 3s 6d to 33 7d per 45 aoe, a net 
meal 308 to 32s per 240 Ibs. The imports of Indian corn had eae 
fallen off, the quantity reported during the week being only an nest, ot 
the exports amounted to 11,088 qr; this article was in steay a per br 
nearly previous rates, but Indian meal was 1s per bri dearer, 
being feeely paid. hiel 
There was a moderate supply of farmers’ wheat at Hull, = a 
off by millers at 2s per qr over last week’s prices; average 618 , 
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» was taken 
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There was an improved inquiry for foreign at 1s per qr more more money. 
Beans and peas were held at fully the prices of last week. Oats were dull, 
and rather lower. Burley was in good request, at full rates. 

The arrivals of wheat at Leeds amounted to 11,849 qrs, which met a steady 
inquiry, at 3s per qr over last week's currency ; average 60s 73d on 2,692 qrs. 
Barley was in better request, and quite as dear. Outs and beaus realised 
fully as much money. 

here were larger supplies of wheat a5 Lewes, which were taken off at an 
advance of 4s per qr; average 50s 9d on 622 qrs. Good malting qualities 
weae 1s per qr dearer, and in fair inquiry, whilst oats, beans, and peas were 
unaltered in value, 

At Lynn the supply of wheat was small, which was in good de- 
mand, at an enhancement of 2s to 3s per qr ;average 53s 3d on 1,812 qrs 
Barley realised 1s per qr more money, and oats, peas, and beans brought 
former terms. ; 

A good quantity of wheat was offered at Spalding, which sold at an ad- 
vance of 33 per qr; average 473 8d on 676 qrs. Oate and beans were firm, at 
last week’s rates. ae 

The fresh arrivals of English grain at Mark lane on Wednesday were limi- 
ted, but there were fair supplies of foreign wheat, and oats. Wheat meta 
fair steady sale fur good samples, at previous rates. Burley was in mode- 
rate request, at quite as much money, and beans,and peas brought former 
currency. Outs were in slow demand, at previous terms. 

The weekly averages announced on Thursday were 568 9d on 125,084 
quarters of wheat, 326 on 40,320 quarters of barley, 288 on 18,450 quarters 
of oats, 33s 31 on 791 quarters of oate, 438 7d on 3,875 quarters of beans, 
and 44s 2d on 872 quarters of peas, 
~ There was a short supply of wheat at Birmingham; still the trade was 
dull, at an enhancement of 28 to 3s per quarter on last week’s currency ; 
average, 568 041 on 2,300 quarters. Barley was in limited request, at 
higher rates. Oats were quite as dear; likewise beans and peas. The 
weekly averages of wheat in the neighbouring towns were 543 7d on 182 
quarters at Gloucester, 545 10}d on 854 quarters at Worcester, and 618 3$d 
on 912 quarters at Wolverhampton. 

The arrivals of whest at Bristol were moderate, which were in brisk re- 
quest, at 23 to 33 per quarter improvement; average, 51s 10d on 854 
quarters. foreign was in good demand at a like advance. A fair sale was 
experienced for flour at 1# per sack and barrel more mouey. Barley was 
Is 6i to 2s per quarter dearer for malting, as likewise grinding qualities. 
Beans were held with firsomess, and the turn higher, Oats were scarce, 
bat no improvement in value could be obtained. 

Good supplies of wheat were bronglit forward by the growers at New- 
bury, which meta steady sale at 2s per quarter advence; avernge, 545 104 
on 1,293 quarters, Ba ley was in improved request, and 1s per quarter 
dearer, Oute, as likewise beans and peas, brought enhanced terms. 

There was a good supply of wheat at Uxbridge, which met an active 
sale at 25 to 33 per quarter over the rates of the previous week ; average, 
56s 3d on 894 quarters. Barley advanced 2s, and oats, beans, and peaseach 
1s per quarter. 

At Mark-lane on Friday there were only moderate fresh arrivals of grain 
from our coist, as likew'se from Scotland and Ireland ; but the importa- 
tions of foreign wheat and oats were to a tolerably fair extent. There was 
no activity inthe demand for wheat, and the transactions were moderate 
at Monday’s currency. Barley, beans, and peas were steady in price and 
demand. Oats were in moderately fair request, and all good corn supported 
the rates of last market day. 

The London averages announced yesterday were :— ‘ 

Qrs. 8. 


Wheat ma eee ove os eee 4,221 at 56 7 
Barley eve on on one eee 1743 33 4 
Vats eve eee ove ove eee 594 wT (1 
Rye and eee eee eee eee 143 $4 9 
Beans se a ae oa ove 664 46 5 
Peas ona eee eae eee one 255 49 5 
Arrivals this Week. 

Wheat. Barley. Malt, Oals. Flour. 

Qrs. Qrs. Qrs Qrs Sacks 
Eng'ish scovee 3,010  ceceee 2,190 covcee — seve 880 wo... 1,730 
Trish —ceesee =" ecccce “ cence . sees " 300 weer — 
Foreign seo 7,500 ceccee 670 cccoce — seovee 15,060 ..0000 2,070 Dr's 





LONDON MARKETS—TRANSACTIONS OF THE WEEK. 
FRIDAY MORNING. 

SuGar.—Although importers of colonial have taken farther reduced 
rates, the demand has rather subsided. Prices are fully 6d lowerin the West 
India market, and there is a large quantity of sugar on show; at the opening 
a good demand existed which has since subsided. A large quantity of Bar- 
badocs was offered at public gale on Tuesday—viz., 253 hhds 8 tierces ; about 
two-thirds sold at a decline of 1s; fine, 438 to 44s 6d, middling to very good 
coloury, 39s to 428; soft low to good, 38s to 41s 6d, 72 cwts 109 brls Grenada 
partly sold at 383 to 36s 64 for low brown to low grey; very dark wet 
brown, 303; the barrels 37s, and a few lots St Vincents; lowand low mid- 
dling grey, 363 to 878 per ewt. The arrivals from all parts have fallen off 
since last weck, and the deliveries continue steady. 

Mauritius,—A further decline in prices of fully 1s was established in the 
public sile on Tuesday; 2,985 bags 215 casks, chiefly low qualitics out of 
Condition, sold without spirit ; very good bright yellow 41s; middling to 
g00d middling, 36s 6d to 393; syrupy, low to good, 353 to 41s; brown, 31s 6d 

343; low to middling, 28; to 31s; middling strong grey, 36s to 363 6d; 
hal — The deliveries continue large, being upwards of 10,000 

ast week, 

Bengal.— At auction on Tuesday 931 bags sold 1s lower: fine grainy 
Yellow, 493 6d; damp and washed, 46s to 49s; middlinz, 39s per ewt. 
aera has not been a public sale of white, aud no sales are reported by private 

_ Madras.—Low quali‘ies coatinue neglected. Of 9,320 bags in public sale, 
alfew lots brown sold at 13 decline ; damp, 30s to 308 6.1; washed, 27s 6d to 
288; about 6,000 bags, consisting of fine grocery qualities, sold at full prices ; 
diete nee ee 463 6d to 48s, fine bright yellow, 463; damp and washed, 
P Foreign Last India.—Y esterday 898 baskets Java were taken chiefly by 

Xporiers at 6d to 1s decline, middling to good strong grey 41s to 453, good 

“np and low yellow 393 Gd to 40s 6d. By private treaty 2,000 bags Ma- 

Pout’ teported at 40s 6d to 41s per ewt. 

3 Pe -The sales for consumption have been limited, at lower rates: 

, 0xes Washed Havana sold by auction for export 1s to 23 cheaper, 
ed Yellow 428 6d to 448 64, low to good 378 to 42s, brown 36s to 368 6:1. 
i-th, having accepted a similar decline, by private treaty about 700 
hhds P. ahia are reported: white 233 6d, brown 19s 31 to 19s 6d, and 300 
a” Rico at 383 to 41s. No amivals have taken place sinee the 30th 


Refined.—The market continues flat, and prices are about 6d lower, with a 





large quantity of goods on show; yesterday a few sales were effected ; brown 
patent lumps, 53s 6d, to pass the standard, 54s 6d; titlers, 538 6d to 58s 
perewt. Wet lumps and pieces continue dull of sale at last week's rates. 
No trinsactions{are reported in bastards. Treacle has declined 6d for the bet- 
ter qualities ; common is held at 20s 6d per ewt ; there has been less inquiry. 
Prices have further given way for sugars refined in bond, and the market is 
flat. Some business has been done in English crushed, at 28s to 29s 6d, 
according to quality. Dutch is neglected, and prices are quite nominal. 
Loaves are rather cheaper ; a fewsales made in 10lb at 33s per ewt. ‘freacle 
is firm at 17s 17s 6d per ewt. 

Mo.assss.—The sales in West India have been limited, at barely previous 
rates. Fine Barbadoes in public sale was taken in at 20s perewt. The 
stock is large. 

Corrae.—Although a further slight decline in prices has been taken, 
the trade have bought with extreme caution. 79 cask 21 bags Jamaica, 
chiefly triage, in small lots, have been offered at public sale, which sold 
at low prices: a few lots good middling coloury taken in at 1058 per 
ewt; some parcels low unclean Berbice, in small lots, sold at market 
rates. There has been less inquiry for oe mong Ceylon: 636 bags 153 
casks in public sale were nearly all withdrawn, the trade taking a few 
lots ouly, at barely the previous value; fine ordinary grey 468 to 485; 
one let good bold coloury in casks 703, pea berry 56s to 584 per ewt. 
Of native there have been offered 1,970 bags: about half sold at 348 6d 
for good ordinary, being 61 cheaper; remainder bought in at 34s 6d to 
35s, importers being unwilling to accept a like reduction. The con- 
sumption is increasing: last week upwards of 3,600 biuzs were taken from 
the dock warehouses. Mocha and other kinds of East India continue 
quiet, as there is nothing pressing for sale. The public sales of foreign 
have been large, and importers being desirous to sell, prices declined 1s 6d 
to 2s: 4,184 bags Costa Rica were taken chiefly by exporters; fine fine 
ordinary 41s to 498, one pile at 503 to 52s 6d for consumption ; ordinary 
to fine ordinary 324 to 39s per cwt: 3,720 bags Rio sold at 27s 6d to 298 
for ordinary to fine ordinary. 

Cocoa.—-The market continues flat. A few small lots Trinidad sold at 
403 to 453 for ordinary grey to fair red: 323 bags Grenada were chiefly 
taker in; ordinary greyish 425: a few lota found buyers at 40s to 45s for 
grey to good dark red. Foreign remains quiet. 

Tea.—The trade continue to buy with extreme caution, and prices have 
given way in several instances, without causing any improvemeut in the 
demand. On Tuesday 8,250 packages were brought to publie sale, but 
1,700 only were sold, although there wasa good attendance of the trade. 
Fine congou declined 2d, also flowery pekoe: on Canton, gunpowder, and 
hyson a similar reduction was submitted to. Fine congou sold at 1s 7d, 
flowery pekoe 10d to 1s, black leaf 10d to 104d. common twankay 84d, fair 
common to good hyson 1s 4d to 1s 7d, young hygon 2s to 2s 04d, imperial 
Is 3jd to ls 441, gunpowder 2s 64d to 2s 7d, with one bresk at 1s 2d per 
lb. By private treaty few sales are reported in avy kind of black or green, 
Duty was piid on 485,1501b last week. 

Ricke.—Prices have suffered a decline of 6d to 1s, and there his been a 
moderate demand by private treaty: 1,131 bags sold at 1s decline, Madras 
and Bengal grain listo 123 6d, good middling white Bengal 14s to 14s 6d, 
cargo 10s 6d, per cwt. The deliveries of East India Rice continue extensive: 
present rates show a decline of fully 128 from the highest point of the 
market in May. Cleaned rice is in steady demand, at the quototione. 

SaGo.—1,300 boxes were about half sold at previous rates: small grain, 
good to fine 18s to 20s 6d; large sort, 21s to 21s 6d; remainder of the latter 
withdrawn at high prices. 

PimkNTO.—The small orders executed have been at stiff rate>, and it is 
difficult to meet with any. 

Parpex.—All kinds of black continue flat, and there are sellers at rather 
easier rates; common eastern, 24d to 23d per Ib. No publie sales have 
taken place. 

Oruer Spices.—There has not been a sale of nutmegs or mace. Cloves 
have deelined fully $d for Bourbon ; 526 bags sold at 6d for ordinary to 63d 
per |b for fair bright. The sales in ginger have been limited: a few lots 
Jamaica sold at easier rates. 

Fruir.—Owing to the continued absence of arrivals the business in cur- 
rants has been prevented. Valencia raisins are flat, and $s lower: some sales 
were made at 45, and the market is now dull at 44s, being a decline of 63 on 
the opening price. Other kiuds of fruit are dull. 

SALTPETRE.— There has not been a sale of Kast India, and the market 
remains quiet. 

CocHINEAL.—224 bags Honduras about half sold, at fully 2d deeline on 
silvers: low to good, 48 7d to 5s 3d per lb. The following gives the imports 
and deliveries of cochineal in London for the first nine mouths of the present 
year, with the stock remaining on hand on the 30th September :— 


1847. 1846. 1845. 1844. 
serons, serons. scrons. sSerons, 

Tmported ceccoccccecccce 6,259 ccecce 4,083 cesece 3,368 cevece 3,119 
Delivered .. wens CO ence GH ces SO rns 5,778 






StOCK seccccccccceccccccsce 1,794 ceccce 1,907  coccce 1,436 ccocee 1,272 

Lac Dye.—The markrt is flat : 200 chests common marks were taken in 
at 5id per lb. 

Drucs.—Few transactions are reported in any descriptions of produce: 
The sales effected in East ludia goods have been at rather lower rates. 
Camp‘ior has declined to 55s: stock on Ist inst. 8,091 against 7,156 chests in 
1846. There are no buyers of castor oil at previous rates, but holders re- 
fuse lower prices, as the stock is small: fine is held at 7lb per lb, Gums 
are nearly neglected, and the deliveries have fallen off during the last month. 
Gambier is dull, although there are sellers at rather lower 1ates—from 10s 
to lls 6d, according to packages. 580 baskets Cutch were taken in at 256 
to 258 6d per ewt. 

Oit.—Ali kinds of fish have been neglected, and prices are nominal, buyers 
awaiting the public sale to-day. The official returns recently issued by the 
Board of Trade show a very large increase in the importation this year; stocks 
are however moderate, a8 the consumption has been much extended owing 
to the low prices which have prevailed. Linseed is very flat, with sellers at 
fully 3d to 6d decline: the market price is 25391 to 264 on the spot; no sales 
are repo:ted for delivery. Prices remain nominally unaltered for rape: re- 
fined is held at 375 6d per ewt. The market is quiet. 

Linseep.—A moderate demand his exi-ted by the crushers, at rather 
lower prices. Sume sales have been made in Black Sea, at 458 6d; other 
sorts are scarce, aud supplies keep out. There has been more inquiry for 
linseed cakes, at 13/ 53 to 131 108 per thousand for fine English ; foreign are 
rather scarce. 

TURPENTINE.—Thie sales in rough have been very limited, at last week’s 
rates. Spirits are flat, aud rather lower; there are sellers of Euglish drawn 
at 45s 6d per cwt. 

Hemp.—The sales in all kinds of Baltic are trivial, and holders have ac- 
cepted rather lower rates. The total stock of hemp in the London ware- 
houses on the Ist inst was 2,935 tons, against 3,990 tons in 1346 and 6,961 
yous in 1845; price of Petersburg clean, 37/ 158, being 5/ to 5/ 10s higher 
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| than last season; the stocks of East India are almost exhausted, and prices 


rule much higher than in 1846 at corresponding date. 
TaALLow.—The slight improvement in prices noticed last week has not 


been supported, although there isa large demand for consumption ; the pres- 
| sure in the money market is beginning to be felt. 


A good many sales have 
been made in foreign, at 31 decline; Ist sort P. Y. C., on the spot, was 
1 at 46s 6d to 46s 9d yesterday ; sellers for cach at 46s 34, and to the 
: The supply of home made tallow keeps mo- 
derate. and several sales have been made at last Friday's prices. There is 
no falling off in the weekly deliveries. 


qu iter 











1847 1846 1845 1844 

casks casks casks casks 

Stock in London, Sept. 1 ese. T1KSS  ceveee 9,945 coeeee 10,930 — seseve 18,418 
Arrived in Sept. .... 13,548 — ccsces 6,967 ceccce 10,198  acooee 9,978 
25,386 ccocee 16,512  ccccce QE UZB ccc cce 28.396 

Delivered in Sept. ..-ccccsssser 10,957 coves 8,846 covers 8,989 cvvere 7,091 
Stock, Oct. 1. c.ccccccccccscccccees 14,429 covcee 7,666 cevvee 12,339 soveee 21,305 
per cwt. per cwt. per cwt. per cwt. 

s d s d s 4 ns | 

Price Y. C. tallow, Oct. Liccoce 47 © coscse 45 6 cosece 41 6 aooone 41 6 
Price town tallow, Oct. |....... a ar G5 © inwe eS) 44 6 


Topacco.—Although the tobacco market has been without any apparent 
animation during the last month, a very fair amount of business has been 
transacted both for home use and for exportation, and there is no doubt 
that had not monetary affirs been in so very unsettled and unsatisfactory 
a state, that farther orders now on hand would have been executed for the 
continental markets. The manu‘acturere have bougiit but sparingly for the 
season, say about 600 hhds, but this may be accounted for by the scarcity 
of good and fine stript leaf, caused by the late arrival of the last crop, of 
which only one vessel has arrived from Virginia. By the accounts from 
New Orleans there are only two vessels lading for London; the receipts from 
the Western States are considerably less than last year, and the growing 
crop is not calculated to reich the extent of even the deficient quantity 
of the last, consequently holders are looking for still higher prices, For 
exportation about 400 hhds have been sold, chiefly of good spinning Ken- 
tucky leaf, at from 33d to 3fd, and for a very few and very fine light and 
leafy for s:gar wrappers as high as 6d has been paid, A small parcel of 
about 50 hlids of very fine Virginia leaf has also been taken at about 54. 
Of Maryland the stock is so very trivial, that no transaction of consequence 
can be noted. A hhd or two to a manufacturer now and then is the ut- 
most extent of the business done. Some parcels of old negrohead, partly 
mouldy, have been sold for exportation at low prices, and the regular de- 
mand for the southern colonies is continued. The shortness cf the stock 
of fine Havana leaf has prevented business being done, and from the quality 
hitherto seen of the new crop, prices are likely to go higher for that 
description. Of Cuba some sales have been made of good qualities, at fair 
prices. 


ENSUING SALES IN LONDON, 


TorEspay, Oct. 12. —125 hhds Barbadoes sugar. 1,100 bags Bengal sugar. 80 hhds 
Porto Rico sugar. i,617 bags p'antation Ceylon coffee. 138 casks plantation 
Ceylon coffee. 17,620 chests indigo. 

Wepwespvay, Oct. 13.—50 casks Jamaica coffee. 
Trinidad cocoa. 341 hhds Porto Rico sugar. 

Tuvarsvay, Oct, 14.—50 barrels Jamaica ginger. 


1,150 bags Ceylon coffie. 100 bags 


5 tons ivory. 5 chests tortoiseshell. 


ADDITIONAL NOTICES. 


Svcar.—The home market for refined sugar has been dull, with a tendency down- 
wards, more particularly for the lower and middling qualities. Treacle has deciined, 
but is still very high in comparison with the value of low raw sugars. The bonded has 
declined about Is per cwt. The buyers being willing only to purchase sparingly, owing 
to the tightness in the discount market. Dutch prices are quite nominal. 

Pauit.—Very little business done this week. Two cargoes currants just at band, and 
will mect a ready sale. For Valencia raisins, even at the above reduction, very few 









buyers. A further supply of Turkey figs, &c., arrived at Southampton. 
Clearances of Dry Fruit for the week ending Oct. 4. 
Currants Spanish Smyrna Figs Almonds 
Raisins Raisins 
ewt ewt ewt cwt cwt 
1BS7 cocccccee 1,890  ccoses eoet et hO cooccccee 405 oe voccce 445 cover cose §6484 
1n46 . vce 7,904 oo + 7,875. woe BREE er pocce 75 cco - 262 
TB45  cccccecee 3,054 coveccces 4,911 ccoccsece 4,066 cccccccce IGS cooccccee S24 


Forties Frorr.—The arrivals of all kinds have been limited this week, but a large 
supply is expected upon a change of wind. Two cargoes of black Spanish are to hand, 
and are selling at the opening figure. Barcelona hare slightly improved in price. 
Lisbon grapes are somewhat lower, owing to the commencement of the season for 
black Hamburg, a small parcel of which, received by steamer, was sold by Keeling and 
Hunt, and were taken off freely by the grocers and fruiterers. Lemons are rather in 
improved demand, the stock of which is light at present, 

Seeps.—There is no variation to notice in the prices of seeds. The demand is great 
for linseed for feeing purposes ; but having some toicrably large foreign arrivals this 
week, prices continue steady. 

Corton.—There are no reported transactions in cotton this week, and the prices 
of course nominal, although, to effect sales, a further reduction in price woald have to 
be submitted to. 

SiLk.—The same state of utter inactivity and heaviness which has perv.ded the 
Italian market for so long, has again characterised it this week. Although the stocks 
are comparatively light, and the arrivals uvimportant, the manufacturers persevere in 
holding off, and such as are compelled to enter the market, merely supply their press- 
ing and immed.ate wants, and that at prices generally in favour of the buyers. This 
continued depression is, beyond all doubt, mainly attrioutable to the unsettled and un- 


| Satisfactory state of the money market, and the great difficulty experienced in procur- 


ing discounts. 

Woo..—There is rather more demand for wool this week than there has been of late, 
and with very little variation in prices, certainly not exceeding one halfpenny per ib, 
which is but a small reduction, taking into consideration the awful state of the money 
market ; in fact it is considered a striking proof of the healthy state of the English 
wool trade, that during the unprevedented pressure no failures have occurred of any 
importance, and scarcely any alteration has taken place in the value of the commodity. 
At present there is no anxiety is shown to force sales on the market, as stocks are light, 
both in the hands ot the staplers and manufac'urers, and the latter being obliged to 
buy to execute their orders, though they do so as sparingly as possible, yet being 
obliged to buy from small stocks, and the demand for goods for home cousumption 
being to an average amount, would seem to argue it as improbable that wool should 
recede further in value. 

Poreicy Woor.—Our market is without any change, little doing, prices firm. The 
public sales of colonial woo! will commence on Thursday 21st inst. 

Frax axD Hemp.—Ju st the same markets as last reported, the scarcity of money 
prevents business, but sales are not pressed. 

Metats.—We have again experienced a very quiet week in the metal markets, and 
though more inquiry has been observable the last few days, but little actual business. 
has resulted from it. In iron we have ho al:eration to notice as regards manufactured 
Pig, both Welsh and &cotch, is difficult of sale ; the latter has again declined, and for 
immediate cash, it is probable that a lower price than even present quotations would be 
accepted. Spelter remains in the same state as last week. Copper and tin are in good 
ro mea price is firmly maintained. In other metals, we have no news to 


Exports oF Metats To Inpta for the first Nine Months of 1846 and 18347. 


























| | Iron : | 4g 
FromLondon al Spelter | Copper | ——-—*-—-—~, —, Lead Stee} | Quick. 
Liverpeol, to} | British | Foreign | *“8°°S | silver 
Caicutia and —_——- ila 
Madras. tons tons tons | tons boxes | tons tons lbs 
Jan. 1 to Sept. 30, 
IS4Tecorseseveeesee] 2,143 | 1,608 | 4311 | 464 | 3,891 | £7 46} 6,937 
Jan. 1 to Sept. 30, | | 
W846 ecccsscoreveee] 3,794 131,110 | 5,280 730 625 20 235 | 18,516 
Increasein 1847, —«.. 508 ak, i? sue 3,265 2541 ... oe 
Decrease inl$47) 1,651 a9 | 266 . | ees 189 q 12,279 
Shipped in Sept.,| _ | 
rn ee 87 824 | 108 210 32 22 = 
To Bombay. —_—_ — coon eres | aenceeemeen| aeetesee |eaccnenines 
Jan. 1 to Sept. 30, 
DEAT cccorsecseree] S12 | 589 | 1,737 | 215 a 103) 415) 741 
Jan. 1 to Sept.20,| | | 
1B 46 .ccccbcoscceces 990 417 1,139 | 976 9°0 10 450 4,962 
er OO | OOO | -_ taneteneten 
Increase in 1847 172 5oR | aia 93 a mm 
— pees gener en 
Decrease in 1847) 678 oe =| le | G1 900 an 35 4,221 
Shipped in Sept, | | 
VSAT.creccccererees) 207 35 | 90 ne ae ee he fw age a: 


POSTSCRIPT. 
FRIDAY EVENING. 


Sucar.—The market closed without further alteration in prices. Sales in W. I. 
2,150 hhds for the week, a large business considering the present general depression 
Mauritius—7,58i bags went'off without spirit: prices were rather eas erfor good grocery 
sugars, low qualities sold at Tuesday’s rates. Bengal—The:e was not a pubdlic sale to- 
day. Foreiga—176 cases 600 boxes Brazil were offered in public sa'e, and bought in 
above the market value. Refined—The trade bought to a limited extent at lower 
rates: standard quality is quoted at 54s per ewt. 

CorreE.—Plantation kinds of Ceylon went 2s lower: 670 bags sold by auction at 44s 
to 49s per cwt fur fine to fine fire ordinary grey. 

Rice.—3,567 bags, 1,715 pockets Bengal, soldata further reduction of 1s: middling 
broken to good white, 10s 6d to 14s; ordinary cargo taken in, 10s. 400 bags Madras 
sold at 6d to 9d decline ; micdling to good white Bengal grain, 1!s to 12s per ewt. 

PEPPER.—2,000 bags Malabar were taken in at 2gd per Jb fir heavy greyish brown. 

Rtum.—Sales for the week ending yesterday : 59 puns Jamaica, 33 to 35, 0.p. 3s 9d 
to -, lid; aud 50 puns Demerara, at 33 4d to 3s 6d; for 35 to 39 per cent over 
proo . 

CocHINEAL.—A few lots of 67 bags Honduras, sold at 6s to 6s 9d per lb for black: 
silvers were chiefly withdrawn. : 

GAMBIER.—500 baskets were withdrawn at 12s per cwt. , 

O1L.—Cocoa nut brought much higher rates: 50 casks selling from 67/ to 701 L5s 
30 tuns southern and 90 tuns seal offered at public sale, were nearly all withdrawn. 


PROVISIONS. 


The butter market after a quiet week has begun to have some animation; Fries- 
land up to 106s, and fine Carlow selling freely at 968 on board, Limerick 87s, some good 
assortments and a rare inspection a shilling or two more. The markct is in a very 
healthy state. 

Comparative Siatement of Stocks and Weekly Deliveries. 





Burrer. Bacon. 
Stock Delivery Stock Delivery 
1845 ... 23,784 11,466 6,229 3,208 
18416... §=28,393 12,952 4,406 1,407 
1847... 20,747 7,855 2,135 680 
Arrivals for the Past Week. 
Irish Butter ese oe ooo es 6,578  firkins 
Foreign do one ose son 6,757 casks 
Bacon ... on ann eco one 112 bales 


NEWGATE AND LEADENHALL MARKETS. 


Monbay, Oct. 4.—Since Monday last, the arrivals of country-killed meat have been 
on the increase, but of very middling quality. With meat slaughtered in the me‘ropo- 
lis we have been seasonably well supplied. Prime beef, mutton, and pork, from their 
scarcity, have commanded a steady sale, at full prices. All other kinds of meat have 
met a very dull inquiry, at barely late rates. Not less than 3,800 carcasses of foreign 
meat have appeared on sale, in miserably bad condition, and which have sold at very 
low currencies. : ; 

Fripay, Oct. 8.~We had a very dull trade here to-day, and prices were with difi- 
culty supported 

Per $lbs by the carcass. 





saad aa:ada 
Inferior beef ... we . 2 6 2 8 | Mutton, inferior oes wee ee 
Middling ditto ove oe 210 3 2 — middling eve we 200 4.8 
Prime large ... ose me 2 ee — Prime sie we es 
Small ditto .. we  w3 6 3 B | narge pork ao wh 0 48 
Veal uw ex ins «- 3 6 4 6 ; Small pork a — wit 6 4 


Lamb (s 0d to 0s 0d. 


SMITHFIELD CATTLE MARKET. 


Monpay, Oct. 4.—The following imports of live stock have taken place into London 
during the past week :—Beasts, 1,117 ; sheep, 5,119; lambs, 131; calves, 208; pS 16- 

At the outports the arrivals have comprised nearly 2,200 head of each kind of stock» 
the quality of which “a. by no means first-rate. i d 

The supply of foreign stock here to-day was again extensive, namely 964 oxen ve 
cows, 3,800 sheep and lambs, 110 calves, and 20 pigs. All breeds, the co nn 
which was very inferior, met a very slow inquiry, at barely last week's quotations, an a 
total clearance was not effected. 

The arrivals of beasts fresh up {rom our various grazing districts were good as to 
numbers, but very deficient in quality. The attendance of both town and —_— 
buyers being large, the primest Scots, Herefords, runts, &c., commanded a steady 8a ; 
at fully the prices obtained on this day se’nnight, the former breed producing 48 6d - 
8Ibs without difficulty; but the middling and inferior kinds of beef moved ff heavily, 
at barely late rates. 

The bullock droves and railway receipts from the northern graz 
sisted of 1,690 shorthorns. From the western, midland, and eastern count! phe 
ceived 800 Herefords, runts, Devons, shorthorns, and Scots. From other parts oe 
land, 600 of various breeds, and from Scotland 200 horned and polied Sco's. 

The numbers of sheep were moderately good, but their quality was very Inc} ibe. 
The mutton trade was in a s'uggish state, at Friday’s decline in value of 2d per total 
The highest figure for the best old Downs did not exceed 5s 2d per 81bs, ands 
clearance was with difficulty effected. : f veal com- 

The primest calves were in ste.dy request, at full prices; but all kinds of vea 
manded very little attention. 

Scarce!y any pigs have been on offer in this market from Jrelan 
but the supply of English has been tolerably extensive, and of full ave 
To-day the pork trade was rather inactive, yet prices were supported. 
pigs were in wretched condition, and scarcely fit for consumption. 


ing districts con- 
es we re- 


d for some time past, 
rage quality. 
The foreign 


Per &lbs to sink the offals. i. a 

ea oe ¢€ ; 6 48 
Coarse and inferior beasts ...3 0 3 6} Prime coarse woolled sheep -~ 10 5 2 
Second quality do ... «- 3 8 3 10] Prime south down dO «+ + 310 4 6 
Prime large oxen .. «4 0 4 2|Largecoarsecalves + *" 7 4 5 0 
Prime Scots, &c. ... o- 4 4 4 6| Prime small do — 2 eee 
Coarse and inferior sheep... 3 8 4 0 | Large hogs Se ee a ae 
Second qualitydo .. ..4 2 4 4|Neatsmall porkers + 
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eitesinsisainiatenctinnmmnaviainncio 
Suckling calves, 18s to 28s; and quarter old store pigs, 16sto 19seach. Beasts, 4,743 ; 
sheep, 26,020; calves, 155; pigs, 290. 

Frivay, Oct. 8 —The supply of beasts on sale to-day was small, and a very great de- 
ficiency Was again apparent in its general quality. The few prime Scots, &c., in the 
market moved off steadily, at ptices fully equal to those obtained on Monday. Other- 
wise, the beef trade was exceedingly heavy, at barely late rates. There were on offer 
320 oxen anl cows, 2,860 sheep and lambs, 143 calves, and 48 pigs, from Holland and 
Germany; 8 oxen from Oporto, via, Southampton ; and 90 Scots from Scotland. The 
numbers of sheep were small, at but little, if any, alteration in the currencies. For 
calves, we have to report a firm inquiry at our quotajions. In pigs, very few sales took 
place at unaltered priccs. Milch cows were heavy, at from 15/ to 18/ each, including 
their small calf. 





SOUTHWARK POTATO MARKET. 

Watersipe, Oct. 4.—During the past week there have been several arrivals of small 
lots of potatoes per barge and railway, also some cargoes from Yorkshire, but at present 
the quantity is inconsiderable.-—The town markets are tolerably well supplied, princi- 
pally by the growers in the vicinity, and there are a'so some arrivals daily from the 
inland counties by the railways, in consequence of which the trade at the Waterside 
has been to the present exceedingly heavy, and the following prices have been sub- 
mitted to; the highest quotations for York regents may be considered nominal. York 
regents, 100s to 110s; do sh.ws, 90s to 100s; Kent whites. “0s to 100s; do kidneys, 
100s. 





BOROUGH HOP MARKET. 

Monpay, Oct. 4.—The demand for hops is by no means equal to the larze supply now 
on offer, and prices in consequence have receded from the quotations of last week. The 
severe monetary pressure has contributed in a very serious cegree to the restriction of 
business, and the merchants generally are indisposred to purchase to any extent beyond 
their immediate wants.—Mid and East Kents, 90s to 112s; Weald of Kents, 80s to 86s; 
Sus:ex pockets, 74s to 80s. Duty, 180,000/, 

Fripay, Oct. 8.—The supplics of new hops received here during the present week 
have been extensive, and those on offer this morning were consequently larger. The 
pressure for money has hither‘o kapt the speculators, and indeed many of the mer- 
chants, wholly out of the market: hence the few thousands we have to report are for 
immediate use—the brewers purchasing with great caution, although they are generally 
bare of stock—at a further reduction in the quotations of from 2s to 4s perewt. With 
yearling and old hops we are well supplied, but so little is doing inthem, that prices are 
almost nominal. The duty is called 180,000/. New Sussex pockets, 3! lds to 4/ per 
ewt; new Weald of Kent ditto, 4 to 476s; new Midand East Kent aitto, 4/103 to 52 


12s. 





HAY MARKETS.—TuurspDay. 

SMITHFIELD.—Old Meadow hay 3/ 0s to 3/ 12s, new ditto 27 &s to 328s, old Clover 
4103 to 4/ 18s, new ditto 3/ 12s to 4/ &s, and Straw 1/ 8s to 1/ 13s per load. Supply 
but moderate, and trade rather dull, 

CuMBERLAND.—Old Meadow hay 3/ 33 to 3/ 15s, new ditto 2/ #s to 3/ 8s, old Clover 
41 0s to 4/ 16s, new ditto 3/ 10s to 4/ 7s, and Straw 1d 8s to 1/133 per load. A fair 
average supply, and a sluggish demand. 

WHITECHAPEL.—Old Meadow hay 3/ 0s to 3/ 13s, new ditto 22 8s to 3/ 7s, old Clover 


41 0s to 5. 4s, new ditto 3/ 12s to 4/ 10s, and Straw l/ 8s to 113s perload. Trade 
rather dull, at the above quotations, 





COAL MARKET. 

Monpay, Oct. 4.—Adair’s Main 16s 6d—Buddle’s West Hartley i&s 64—Burnhope 
Hartley 15s—Davison'’s West Hartley 18s 6d—Original Tanfi-ld 153 6d—Ord’s Red- 
heugh 16s 6d—Tanfield Moor 18s—Townley 17s—West Wylam 17s 94d—Wylam 17s 94 
—Eden Main 20s to 20s 3d—Derwentwater Hartley 18s—Howard’s West Hartley Ne- 
therion 18s 6d—Sidney’s Hartley 18s 6d—Walls End; Acorn Close 18s— Bewicke and 
Co, 18s 3d—Bell and Brown 18s 3d4—Gosforth 18s 34—Northumberland 17s 6d— 
Wharncliffe [8s 3d—Braddyll's Hetton 20s 6d—Crawford's 17s 6d —East Hetton 18s 3d 
—Haswell 20s 94 —Hetton 20s 9d—Keepier 20s 64—Lambton 20s 6d—Murton 20s 6d— 
Russe!l’s Hetton 26s 6d—Shotton 20s—Stewart’s 20s 6d—Washington 18s—Whitwell 
18s 6d to 18s 9d— Hudson's Hartlepool 19s 6d—Iligh;Thornly 17s—Ke!loe 20s 34—South 
Durham 18s—Seymour Tees 19s 3d—Tees 20s 6d—West Cornforth 18s 94—Whitworth 
16s 6d.—102 ships at market: 74 sold, 28 unsold. 

WepNeEsDAy, Oct. 6.—Adair’s Main 16s 6d—Davison’s West?Hartl2y 19s—Tanfield 
Moor 18s—Towaley 17s ~Wylam 17s 94—Eden Main 2's 91—Brancepeth 17s—Wall’s 
End: Killingworth 19s 9d—Braddyll's Hetton 20s 94—Crawford’s 18s 2d—Hetton 21s 
—Lambton 20s 94 —Shotton 20s 6d—Hudson’s Hartlepool 2¢s 34—High Thornley 17s 
—Adelaide Tees 20s6d—Richardson’s Tees 16s 6d—Seymour Tees 20s—Tees 20s 9d 
—West Cornforth 19 6d.—31 ships at market ; 23 sold, 8 unsold. 





MARKETS OF THE MANUFACTURING DISTRICTS, 





MANCHESTER, Tuurspay EveninG, October 7, 1847. 
(From our own Correspondent.’ 

We have to report another most unsatisfactory week’s business. On Tuesday, 
Morning, just when a little more confidence was beginning to be felt regarding 
the future, from the fact that no new failures had taken place since Thursday 
the announcement of the suspension of the highly respected house of De Jersey 
and Co., who had been very extensive purchasers of yarn and machinery for 
Russia, and of yarn, to some extent, for Germany, gave a severer shock to credit 
than had been caused by any previous disaster. It was caused by the stoppage 
of John Thomas, Son, and Lefevre, whose three months’ acceptances were paid 
by Messrs De Jersey and Co. for nearly the whole of their purchases, consequently 
their liabilities must be very large. We have been unable to get anything like a 
correct estimate of them: all the creditors we have conversed with are quite con- 
fident that they will suffer no ultimate loss; but we fear a good deal of incon- 
Venience will be experienced by many of the creditors in making arrangements 
to meet the acceptances when due. On the same day, the failure of Messrs 
James, Nephew, and Co., buying commission agents, was announced: a meeting 
of their creditors took place to-day, and the result was highly satisfactory to all 
— concerned—time being all that is required to pay all ;—the liabilities are 
reer than 20,000/. To-day, the failure of Messrs Geissler, Weber, and Co., 
en has beentannounced. We believe they are engaged in the Italian 
acer not been able to learn the cause of their suspension, nor the 
ere 0 their liabilities ; but we presume, from the nature of their business, 
— oe will be but little : the credit of Messrs Geissler, Weber, and Co., stood 
a now. From Germany, we have the failure of Messrs Wittenstein and 
iaeen urman, announced: they are dyers and’small ware manufacturers, and 

Baged to some extent in trade with India; their liabilities are said to 


about 90,0007: we belteve two German houses here are creditors, but not for 
&¢ amounts, 


As regards the failures of last week, we will only say that that of Mr James 
suest is a most striki 


i 6 oan ng instance of the danger and foolishness of attempting to 
many for asa ~ nag by men of capital; and we hope it may be a warning to 
ieamen uture. A dividend of 1s 6d in the pound is expected. 
yarn, and a er of course, almost no business has been done in either cloth or 
ave given a number of spinners and manufacturers throughout the district 
The Li ice that they will stop their mills entirely for a time. 
-iverpool cotton market has been exceedingly dull, and prices are lower 


jd to id per Ib si = ; 
iness doing, since Friday last; but to-day the market is firmer, and more 





Rocuare, O 


els of every de 


ct. 4.—There has been another good market to-day, and flan 
Of the Last th 


on a — met with a ready sale, at the average prices 


THE ECONOMIST. 








1179 


may be accounted for, principally, by the want of confidence created by the 
late numerous failures, and the unwillingness of the dealers to sell upon the 
usual credit. There is no change to report in price. 

HAvirax, Oct. 2.—The dulness in the piece trade continues unabated. 
The slight improvement manifested in the demand for yarn, last week, has 
been decidedly checked by the tremendous fa‘lures in the commercial world, 
which have created a general feeling of mistrust, and led to the present 
course as a still further diminishing production. As it would be natural to 
expect, these causes have slightly depressed prices. The stock of long wool 
in the market continues tight, with a small quantity arriving from the coun- 
try, a8 the farmers have not yet been induced to ask lower rates. What is 
sslling here, ig a little in favour of the buyer. Short wool remains firm, the 
slackness of the spinners causing the supply to be very limited. 

Hupbersrietp, Oct. 4.—There has been a considerable business in low 
— In the better sort of woollens, there has also beea rather more 

oing. 

LkeEps, Oct. 5.—We had a very quiet market to-day, and much less busio 


ness doing than last Saturday. The tightness of the money market cannt- 
Lut interfere with our trade. 





LIVERPOOL MARKETS .—Wednesday. 


(From the Liverpool and Manchester Price Current). 
Cotton continues to suffer directly from the compulsory influence of the money panic, 
and indirect'y from the same cause, in the absence of demand on tbe part of the spin- 
ners and inanufacturers. Prices have again receded, and the prospect is, if possible, 
still more gloomy.—Under all circumstances there nas been a fair demand for colonial 
sugar. In foreign farther concessions were required to effect sales, and very few have 
been transacted.—C: ffee has been very languid, and some forced sales have been made 
at considerable reductions. The same remarks a;ply still more strongly to tice, and 
to American prov-sions. 
Asués may be quoted lower, with little doing. 
BakK.—About 60 bhds Philadelphia have been taken for export at 11a per cwt. 
Corrre.—Equal to 500 tierces of Jamaica coffee have been offered by auction since 
our last, but nut exceeding 80 tierces found buyers, though very good assortments were 
exhibited. The sales made were at irregular, and, on the whole, lower prices, the 
severe pressure in tle money market affecting coffee equally with all other descriptions 
of produce. 


Cowrtes are much sought after; 68s has been paid for bright, and 42s 6d to 45s for 
dead shells. 

Dvtwoops.—The market remains steady, and the transactions are 50 tons Campeachy 
logwood, at 7/ 15s to 84; 50 tons St Domingo, at 4/ to5/ 5s; 25 tons Jamaica, at 4/ 12s 6d; 
10 tons Jamaica fustic, at 5/; 20 tons Savanilla, at 4/ 15s; 15 tens small Nicaragua 
wood, at 10/ 10s to 11/; 25 tons Lima wocd, at 14/ 10s to 152; 20 tons Sapan wood, at 
18/ to 18/12s 6d; and 30 tons G:bora rosewood, at 2/ 15s per ton. 

Fauvit.— Dried —We have an arrival of new Patras currants, quality very fine, and 
price 48s to 49s. There has been a good demand for old, and holders are firmer. Mus- 
catel raisins move slowly, at former rates. Valencias are inclined to be firmer, in con- 
sequence of the probable high invoice cost. Green.—Lemous are a slow Sale, at receding 
prices; there is now nothing in the market but Malagas. Grapes—Large sales have 
been made of Lisbon green at extreme low prices, and they have checked the consump- 
tion of Malaga, f.r which there is little deman?. Lisbon black grapes are lower, but 
they have so'd freely. Nuts dull. 

Gum ARABIc.—130 chests sold at auction at a decline of 3s to 5s per cwt. 

Hemp remains unaltered, with a flat market. 

H1vEs.—3,300 salted Buenos Ayres and Ri» Grande have sold at 3d to 34d, and 1,000 
dry salted Brazile at 33d. 

Horxs.— A few Rio Grande ox have been disposed of at 42s per 123. 

Movasses.—There has been very little business this week, and prices are scarcely 
maintained. 

Oiws.—There is not much doing in oils generally, and prices are firm. In palm 
several transactions tovk place, and the market price is 32s. 

Provisions.—Butier is dull th's weck, and prices may be called a shade lower. 
Bacon also has been a slow sale. Lard continues scarce and bringsa full price. An 
improved demand for beef and pork has sprurg up. 

Rice.—Prices are almost rominel. 

SEEDS.—260 hhds flaxseed sold at about 45s, and a parcel of fine rapeseed at 56s 
per qr. 

Suect Lac.—The sales are only 35 chests at rather lower rates. 

Spinits.—The demand is limited to the immediate wants of the trade at steady 
rates. 

SvuGar.—The demand is very limited, and the sales effected last week were at lower 
prices ; 400 hhds B. P. and 2,000 bags Bengal were reported. In foreign, 200 cases 
and 700 bugs Brazil ; 850 boxes Havana have been disposed of at a farther reduction in 
prices. 

TALLOW remains without change, with a fair consumptive demand. 

Tea.—The universa! gloom and want of confidence that at present exists, has had 
the effect of almost suspending operations, not a house purchasing beyond its im- 
mediate wants; alihough at the same time we cannot quote any positive reduction 
in prices. 

Tosacco.—The sales this month are 1,007 hhds, viz:—103 Virginia leaf, 189 
stemmed, 92 Kentucky leaf, 621 stemmed, and 2 Marylands—of these, 37 Virgioia leaf, 
35 stemmed, and 14 Kentucky leaf, were taken for Ireland; 13 Virginia leaf, 124 
stemmed, and 86 Kentucky stemmed for Scotland ; 15 Virginia and 52 Kentucky leaf 
for exportation; and 38 Virginia leaf,29 s‘emmed, 26 Kentucky leaf, 585 stemmed, 
and 2 Marylands by the trade. 

TimBER.—Prices of Quebec woods have been scarcely supported, and St John spruce 
deals have given way considerably. The country demand is very limited without much 
prospect of improvement. Baltic—Common at 22d general!y, but in one instance 
223d per toot; middling at 224d; best middling 224d to 234d, and crown at 2s per foot. 
A cargo of Stettiu at 223d, and another, all best middlings, with many extra lengths, at 
223d per foot. 

TUBPENTINE,~-Some parcels have been sold at 8s to 83 6d. 





ENSUING SALES AT LIVERPOOL. 
TuEsDAY, Oct. 12.—90 serons flat yellow bark. 
WEDNESDAY, Oct. 13.—120 chests gum arabic. 
Tucrspay, Oct. 14.—54 tons Africanivory. 34 tons do. 
100 bales picked Buenos Ayres, with others, wools. 
WOOL. 
(From our own Correspondent.) ; 7 
Business continues very dull; in fact there is litt'e or nothing doing. There will be 
& public sale of low wools on the 14tb inst. 


LIVERPOOL CORN MARKET.—Frimay, Oct. 8, 1847. 
(From our own Correspondent.) 

There has been great firmness in the grain market since Tuesday, and the business 
transacted has been at very full prices. This morning there was a good attendance o 
country millers, and a fair business was done in wheat, at an advance on Tuesday’s 
rates of about 2d per bushel, Newgrain continues very scarce. Flour was in good 
request, at an improvement of 6d to Is per barrel on choice parcels. No change in 
the value of oats or oatmeal. Less doing in Indian corn. 


700 bales East India wool. 





METALS. 
(From our own Correspondent.) 

The large demand for all kinds of manufactured iron, which has so long existed 
has kept the manufacturers fully employed, and prevented that depreciation, which 
must, under other circumstances, have occurred during the late, and still existing, 
unprecedented pressure for money. Notwithstanding this, however, the trade is in 
such a healthy state, that at a recent meeting of the ironmasters, it was resolved 
that for the next quarter there should be no reduction whatever, but that previous 


e transactions in wool have been limited, which ,ates should be fully maintained. There has been a very limited business doing in 
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Scotch pig iron during the week, although the state of the money market has force ” 
some ho! jers to se'l, who have had to submit to a further decline a 3s to 4s ped 
ton. The present quotati ons are for No. 1 60s, mixed Nos. 59s, and No. 3 58s, cash 


f.o.b. No change iu other metals. 





COTTON. 
(From our own Correspondent.) 
Liverroor, Fripay Evenine, Oct. 8. 
The cotton market has been characterised this week by great irregularity in prices, 
some holders having submitted to great sacrifices to effect sales. We have reduced 
our quotations in American and Surat 4d to ¢d per Ib: in Brazil, §d to $d per Ib; in 
Egyptian, }d to $d per lb; and in some instances, especially for cash payments, sairs 
have been made at a still greater reduction, The sales] to-day will not be less 
An improved demand has arisen from the trade, as well : s for ex- 





























than 5,000 bales. , ‘ ne 
port and speculation, and the m arket closes with more firmness. Speculation his week 
3,200 Ame ican and 209 Surat. Export, 950 American and 200 Surat. Vcssels ar- 
rived and not reported, 2 from North America and 1 from Pernambuco. 
Whole import ~— Taken for Consumption ‘Computed stock 
from Jan. 1to Oct.8. | from Jan. 1 to Oct. 8. Oct. 8 
is 1847 1846 1847 | 1846 1847 1346 


1,051,627 bgs 811,680 bags | 1,179,230 bgs, 386,500 bags | 642,240 bags 
— 


FOREIGN MARKETS. 


1 
| 
862,346 bags | 





ANTWERP, Oct. 4.—Coffee—Transactions this week have been confined 
to a few pare Is of Brazil and St. Domingo, the latter at a slight decline 
on the previous value. Sugar—Prices continue firm, but there has been 
hardly any business doing. Rice—has been quiet this week. Cotton— 
Without alteration. Wheat and Rye—Home grown are a little lower, 
foreign in less demand. 

H™MaburG, Oct. 4.—Coffee -Continues to be in good demand. Sugar— 
Inferior qualities are a little lower, whilet better sorts are firm. Business in 
other articles is very dull, and no transactions worth mentioning have 
occurred, Money is good demand, discount from 5 to 6 per cent per annum. 
AMSrEREAM, Oct. 4.—Coffee—The market remains the same ; no transac- 
tions to mention. Sugar, Raw—Last week were sold about 400 boxes Havana 
at 34f to 38f and some parcels Surinam at 28}f to 293f. Refined—The market 
remains depressed with only little business, prices in general must be con- 
sidered lover. Indigo—The 280 chests and 1,243 boxes Java indigo which 
were brought tothe hammeron Thursday last, the 30th ult, at Rotterdam, have 
been sold at the same rates which were established here on Monday, only 
the very low and very fine sorts, were to be had at somewhat lower prices. 
Dvewoods without alteration, Rosin—Nothing passed in this article. 


Spirit of turpentine, better prices are allowed for smal! parcels. Madders— 
Continue in good demand, especially for the last year’s goods. Tea—No 


sales to report; the market remains steady. C itton—There is no change in 
- market ; holders are unwilling to sell at lower prices. Ashes—A lot of 
New York p vt Ist — was sold floating at 20f in bond. Oils remain 
firm, Seeds—Rape 3flower. Linseed remains thesame. Clover with little 
doing, holders centie firm in the expectance of a short crop;a single lot 
fair white Cologne was sold at 27}f per 50 kil; a few parcels red remain 
still on the market at 25fto 27°, and white at 24f to 28f—Some lots fair 
brown mustard changed hands for foreign account at 16f to 17f per hect; 
the quality of the last produced samples is becoming inferior , fair yellow is 
to be had at 11fto 13f per hect. Canary in good demane for export ; fair 
old North Holland 10}f to 11f per hect. Wheat, principally the Polish de- 
scriptions are becoming scaree, prices are slowly on the advance; red sorts 
with a good business for home use. Rye with much doing at the reduced 
prices. Barley calm. Nothing was done ia oats. Buckwheat calm. 





KINGSTON—Sept. 8. 
(From De Cordova’s Mercantile Intelligencer). 

The business of the past fortnight has not been marked with any new 
feature ; indeed, there has not been any change in the etate of our market 
since the pe eriod of our last issue. Some trifling improvement has occurred 
in the prices of a few articles, but it is to be attributed rather to their 
scarcity than to the revival of a speculative demand Purcascs continue to 
be made merely for immediate consumption, while the pressure on the 
money market has not been relieved in the slightest degree. 
Fiour.—The market for this article has slightly improved. The only 
sale of any consequence effected since our last issue was one of 1,000 barrels 
Baltimore, at 86scash. Nem Orxsleans is moved, wit! difiiculty, at 328, the 
quality being indifferent. 
MrAL.—The consumption is active, but the stock is still enormous, 
Ricrk.—Carolina is very scarce ; East India may be quoted at 20s to 218 
per 100]ba, according to quality. 
PorK.—800 barrels prime have changed hauds at 60s per barrel in bond. 
LumsBxer.—White pine has been sold «float at from 51 6s to 5/ 10s per 
thousand feet. And cedar shingles, also afloat, at 24s per thousand? 

Rum—Mzxy be quoted at 4s 2d to 4s 3d for proof 21. 

SvGar—Ranges from 19s te 24s per 100!bs. 

Srecte.—Columbian doubloons are worth 3d to 3} per cent. premium on 
648, 
{ Freiguts.—One or two vessels which arrived immediately after our last 
issue obtained freight at 4s 6d for sugar, and 6s for rum, but those rates ean- 
noc now be maintained; in fact, much difficulty is now experienced in 
getting cargo, and there are, we are told, six vessels at present in our hare 
bour waiting with but very little chance of bi ing speedily filled. 

EXCHANGES IN Lonpon.—60 days 1, and 90 1 to 2 per cent. discount. 


PCALCUTTA, Avg. 21. 

The express of the mail of the 7th July anived on the morning of Monday 
the 6th inst. The accounts of the produce market are a gain, on the whole 
unfavourable. ’ 

Exp onva—There is little to note in the week's operations in imports. 
It might have been exvected that the relaxation in monetary matters wou!d 
have caused increased activity in every branch of the trade. This, however, 
is not the exse, and we find a general disinclination among all ciasses of 
buyers to extend their operations. In Mancheste, staple cotton sales con- 
tinue to a fair extent. In yarn, however, there is less doing this week. 
Metals have been also duller, and, except in iron, little business is in pro- 
gress. The money market shows a weekly improvement, and a greater amount 
of funds available in the Bazar for accommodation on good security. Go- 
vernment acceptances are dliscountable at 5-2 to 5-4 discount. Government 
securities have again improved. The new 5 per cent loan is a trifle below 
pars and 4 per cents are saleable at a slight advance on last week’s quota- 

lone, 

Inp1Go.—The accounts of the past week from the Mofursil are again un- 
favourable, From Tirhoot the prospect of even 20,000 mds is now very 
doubtful. The inundation has proved more general than was supposed at 
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the date of our last. The rain, too, continued heavy, and the results of 
some of the rain gauges kept are almost incredible. From Bhagulpore 
there is nothing better. Last estimates are very precarious, from the con- 
tinuance of rain and the rise of the Gang 8. The most important news of 
the week is, however, altered prospects in Kishnaghur. It appears that it 
beg»n raining in torrents on Sunday last, and, from the very heavy rain here 
during the week, we look for worse accounts both from this district and 
Jessore. Where manufacturing has been delayed by the backwardness of the 
plant, the result will be disastrous. 

SuGcirs.—The arrival of the mail has again interrupted the course of de. 
mand. Previously there was some business doing in Benares at last week's 

rates, sales ranging from 8 Co.’s r. 2a. to 8 Co.’s r. 10a. per md, Refiners 
buying sparingly, and at low rates for Dateand Dulloa sorts. Fine Tirhoot 
has been sold for shipment at 7 Co.’s r. 12a. per md. The quotations for 
Benares from London are 433 to 48s for low to fine white, but to effect sales 
of any consequence lower rates would have to be taken. 

Sitk Goops.—In corahs there has been a moderate business done during 
the week without changein value. 

FREIGHTS.—There was more firmness shown by consignees before the ar- 
rival of the mail, and the continued absence of arrivals enabled an advance 
in some instances to be obtained. The news by the mail caused easier rates 
to be accepted, and a great part of the avail: ible tonnage was iminedi: ately 
taken up at 8/ for sugar. Rather higher rates are again demanded. 


Che Gasette. 


DOWNING STREET, Oct. 1.—The Queen has been pleased to appoint Charles Fitz- 
Gerald, Esq., Commander in the Royal Navy, to be Governor and Commander-in- 
Chief in and over the territory of Western Australia and its dependencies. 

Her Majesty has also been pleased to appoint Richard Graves M’Donnell, Esq., to 
be Governor and Commander-in-Chief in and over her Majesty’s sett ements in the 
Gambia and their dependencies. 

Her Majesty has also been pleased to appoint Richard More O’Ferrall, oe to 
be Governor and Commander-in-Chief in and over the island of Malta and its de- 
pendenci 1es, 

Her Majesty has further been pleased to appoint Henry D. Warden, Esq., Captain in 
the Corps of Cape Mounted Riflemen, to be British Resident among the tribes on the 
north-eastern frontier of the settlement of the Cape of Good Hope. 











— 





Friday, Oct. 1, 


PARTNERSHIPS DISSOLVED. 

Hassall and Foulkes, Chester, wine merchants —Robinson and Co., Great Winchester 
street, merchants—Cooper and Whitaker, Hatton garden, and Bampton and Witney, 
Oxfordshire, solicitors— Dowsing and Smart, Ipswich, oil and colourmen—Wilkinson 
and Rasch— Price and Co., Belmont, Vauxhall, Surrey, patent candle manufacturers ; 
as far as regards Sir G. G. de H. Larpent and J. Cockerell—Simmonds and Ward, 
Bargeyard, Bucklersbury, publishers—Kenward and Jenner, Easebourne and Lods- 
worth, Sussex, avd Ambersham, Hampshire, farmers—Bright and Co., Doncaster, silver 
smiths—Keeley and Co., Nottingham, hosiers—Wattsford and Walford, Greenwich, 
surgeons—Leekie and Co., Bombay, merchant—Swinnerton, jun., and "Lees Derby, 
builders—J. and J. Thomas, Liverpool, chymists—W. E. and F. A. Ford, Cross street, | 
Islington, printers—Walkinshaw and Co., Manchester and Glasgow, commission agents | 
Bentley and Brook, Kirkburton, Yor kshire, brewers—M‘Donald and M‘Clellan, Princes 
street, Hanover square, milliners—D. and R. Mushet, Coleford, Glocestershire, irons | 
masters—Chantler and Co , Manchester, spindle and flYmakers—Hobson and Parlitt, | 
Blackiriars road, grocers—Regless, Skerratt and Bousfield, St Martin’s lane, Charing | 
cross, woollen drapers; as far as recards R. Bousfield—Hibbert and Downton, Belmont | 
place, Wandsworth road, hat manufacturers—G. and W. Baker, Dartmouth, Hardness, | 
Devonshire, ironmongers—Greenwood and Whitaker, Otley, Yorksbire, cotton spin- 
ners. 

— 
Tuesday, Oct. 5. 
PARTNERSHIPS DISSOLVED. 


Warren and Russell, Taunton, milliners—Phillips and Evans, Buckfastleigh, Devon- 
shire, surgeons—Bucknill and Nason, Nuneaton, Warwickshire surgeons—Boddington 
and Bourne, Museum street, Bloomsbury, house agents—Kitchen and Adams, Manches- 
ter, government contractors—H. and R. Holli lay, Prest on, mal tsters—Malfatti and 
Arrowsmith, Watling street, warehousemen—G. Smith, jun., H. and M. Mottram, 
Simpson, and Taylor, Sheffield, merchants ; as far as manile G. Smith, jun.—Powell 
and Co., Liverpoo] and New York, commission merchants—Frost and Sons, Li verpool, 
boot dealers—Bluck and Mason, Ludlow, and elsewhere, tea dealers—Auderson 4! 
Glaister, Liverpool, stone masons—Bainbridge and Gunthorpe, ‘Too 2 g, Surrey, sur- 
geons—Boond ant d Clark, Liverpool, estate agents—Kurtz and Co., Salford, manufac- 
turing chymists; as far as regards C. A. Kurtz—Chancellor and "Co , Little Warner 
street, Clerkenwell, funeral carriage masters—Salmon and Co., Manchester, calico 
printers—Galt, Brownlie, and Co 





» Manchester, power-loom manufac urers—New and | 
wee Dorchester place, Blandford square, architects—Fisher and Son, Stra‘ford, Essex, 
buil a and Co., Birmingham, tobacco manufacturers—Podmore and Son, | 
Tunstall, Staffordshire, grocers—Saville and Co., Sunderland, commission agents— 
Carroll and Co., Wellington chambers, London bridge, provision merchants—Platt and 
Foster, Bolton-le- Moors, Lancashire, cotton waste spinners—Cornthwaite and Adams, 
Oli Jewry chambers, attorneys—Clayton, Shuttleworth, and Co., Lincoln, 1ron- 


founders ; as far as regards C. Emmison—-Miller and Palmer, Mark Jane, wine bro- 
kers—Farmer, Cheshire, and Parsons, Manchester, silk mercers ; a8 far as reg ards ss 
Farmer—Lings and Keith, jun., Princes street, Soho, mavufacturers of Ling’s paten 
ice safe—Wraller and Seagrave, Slinfo! dand Horsham, Sussex, ceeded re I will: 


son, and Co., Liverpool, wine merchants—Sheppard and Giller, Langley Burrell, 

shire, common brewers—F. and W. Gibbings, Rupert street, Haymarket bakers— 

Spice and Bennett, Market street, a hac kneyme! i—Millen and Co., Glasgow, 

coal masters—W,. Booth and Co., M anchester, Manchester warehousemer. 
BANKRUPTS. 

James Salter, New North road, Islington, builder. 

Robert Woods, Brighton, grocer. 

Thomas Brown, Nottingham mews, High street, St Marylebone, coachsmith. 

Samuel Duly, Brighton, toyman. 

William Henry Jefferies, St Michael's alley, Cornhill, tavern keeper. 

John Gaisford, Gravel lane, Southwark, baker. 

George F.ost, Leadenhall stree’, cutler. 

Charles Gilbert Lacon, New street, Dorset square, grocer. 

William Eecles, Walton-le-Dale, Lancashire, itton spinner. 

James Griffiths Davies, Manchester, giass dealer. 

William Yates, Adlington, near Chorley, Lancashire, calico printer. 

Stephen Owen, Live rpool, flour dealer. 

Samuel Lord, Liverpool, woo! dealer. 


mber merchants. 
Henry Boydell and Thomas Williams, Liverpool and Birkenhead, timber merche 


Isaac Hicks, Bristington, Somersetshire, tailor. 
Ferdinand Christain Veith, Kingston-upon-Hull, merchant. 
— 
Gazette of Last Night. 
‘ BANKRUPIS. 


George John Galabin, printer, Bartholomew close. 
5 nas Christian, merchant, Park road, North Brixton, Surrey. 
8 ph Milstead, builder, High street, Bromley, Kent. 
5 yseph, Featherstonhauzh and. William Putterill, railway contract 
Stamford Northamptonshire. 
Patrick Kevan, flour dealer, Liverpool. 
Henry Heywood, auctioneer, Manchester. 
George Baker, grocer, Newport, M Monmouthshire. 
John Rippon, baker, Bristol. 
Abe! Ugiow, miller, St Thomas the accra nena Cornwall. 


tors, Saint Martin's 
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Berbice and Demerara English Butts 16 24 O11 1 6 el “15 0 19 0 Pekoe, Flowery... « 010 3 0 
triageand Ord... 25 0 35 0 an 23 36 1 2 4121 Tyt0l seven a Orange .... score @ 7 1 9D 
goodand fine ord.... 38 0 48 0 Foreign do .. 16 25 O10 1 2 Teme enrn nner Twankay, ord to fine... 0 8 1 4 
low middling tofine.. 48 0 65 0 do 28 36 0 931 3 Piedmont, 20-22 24 0 25 0 Hyson Skin «1. «see 0 8 1 6 
Ceylon, ord to good.... 34 0 35 0 CalfSking .... 20 85 O11 '1 7 Do 24-26 ae 22 0 23 6 Hyson, COMMON «.+e0+0+0 12 18 
super and plan kind. 45 0 90 0 do coon 40 60 11 8 @ Lombardy, 20-22 ...... 21 0 23 0 _middling to fine ..... 1 9 3 6 
Mocha, fine ever cane 66 0 84 0 do wees 80) 100 : & & F Do y 28-30 a oe ly 0 21 0 Young Hyson... eee ceccee woo 8 12 3 0 
cleaned garbied...... 56 0 64 0 Dressing Hides....sssece 0 831 1 | ink am oe 6&6 Tmperial o.c.ccccccccccscosece OJ] 3 10 
ord and ungarbied.... 35 0 50 0 Shaved do ..... cooe O 981 28! Taam, Lombardy, 22.24 20 0 22 0 Gunpowder _ 0 4 6 
Sumas eevee oes eee 23 0 25 0 Horse Hides, English 010 14} Do "96-28 19 0 20 0 Timber a 
Padang sseesersseeses 26 0 28 6 do Spanish, per hide 9 017 0 Bautias—Short reel ... 9 6 10 6 Teake, Afr. duty 10spld i 0 12 0 
Batavia ..sceosesseeee 27 6 48 0 Kips, Petersburgh, per }h 1 0 1 3 9 010 0 Oak, Que. duty ls pload 7 ® 7 10 
Manilla ...... eeeesres Z 0 37 0 do East India ..... cee O10 1 44 9 0 10 @ Fir duly B.P. 1s p load, For. 20s 
Brazil, ord to good ord.. 0 $1 0 Metals—COPPER | : Riga ......perload 4 7 0 0 
fine ord and celoury.. 32 0 36 0 Sheathing, | bolts, &c. hO1l 0 0 | Spices—Pimenro, , duty 58 Dantzic a. ~Memel... 4 0 4 10 
St Domingo ......+++. 28 0 32 6 nei oc 10 00 Per cwt... perlb bond 0 5% 0 5 Swedish assesses 310 3 12 
Havannah, ord to gd ord 28 0 34 0 Old . ees 0 94 0 0] I Black. duly = Pp hat if Pine, Quebec, red........ 4 2 4 5 
fine ordand coloury.. 36 0 65 0 Tough : onke “Pt ae: n £98 0 00] aCk—atever, Hal- ; yellow... 310 4 0 
Costa Rica ......seeeee 32 0 52 0 Tile. ee 970 0 0 —= we bd... 0 2% 0 3 Miramichi & St John's 410 0 © yy 
La Guayra .....+. cocoon Oe 8 GB OD IRON, ‘per ton im £6 2s Hight ..ccccccccccccsccsece @ 24 0 25 Wainscot Logs, |8ft..each 510 0 0 ‘ae 
t duty free 015 Sumatra .. oe 0 26 0 2% Lathwood duty B.P. 1s, For. 32s fm ss 
Cotton duty, : Bars, &¢. British ..... 915 0 0 White, ord to fine... 0 34 0 68 M ; Lae 
Surat........-.eeperlb 0 33 O 4% Nail 10d8 wees 1010 00/1 & on ‘ emel, &c. ......fm 9 0 WO O aa 
Del, cessiconesse. © & & | Hoops.. ae 1115 12 0 | GINGER ‘duty B.P.5s pcwt, For. 10s Deals duty B.P. 2s p id, eu. 116s cae 
Madras cccccescccceee © 3G O SF Sheets.. : 133 0 ¢€ Of Bengal, percwt...bond 25 0 50 6 Gefle, 14ft Jin by 9 . 0 32 0 . bye ' 
Pernam ...--. decscese © GB GC D : oe RONINGE ccs ccceccssrernese 28° O (FB O Stockholm ........ = 0 29 0 thw 
b Pig, Nol, Wales... 410 5 0 J , 9 0210 @ on 
Bowed Georgia .....- eo © BA 6 7 Bars, &c. .... 815 0 0| AMAICA.+ see seereeeeed p 5 Quebec yellow pine | oe 
New Orleans ..-.++.+.. 0 54 8 7} Pig, No.1, in the Clyde 3 26 0 0\| Barbadoes see ens ececee ane 32 0 36 i first quality ...s. h. o 18 0 oan 
Demerara .o-.se.ee.0. 9 64 0 9 Swedish. in bond..... oo & ee I Cas. Linea duty B.P. id p lb, For 3 SECONd dO srseeeeeeeee ‘3 2 0 12310 o 
St Domingo ...ee0--e- 9 0 0 0 LEAD, pton—Eng, pig 18 15 0 0 ord to good, pewt...dd 53 0 62 ; White spruce...... 120 . 0 21 0 a { 
Egyptian ..ccocsccoee 8 7h 0 103 sheet 1910 9 0 | fine, sorted...........+.. 63 0 66 Dantzic deck......each 18 #1 & hk} 
Smyrna ..ce-.-c 00 00 red ee 20 5 0 0 Cinnamon duly B. P. 3d p lb, For. 6d Staves duly free fo $ 
Drugs & Dyes duly /rce white do ...sseee. ae £6) “eee ss. tS Baltic...... per 1200... 98 0 105 @ Le 
CocHINEAL patent shot........ 22 0 O 0} t : 1027 Tobacco duly 3s per 46 al 
Black 0. perib 5 0 6 6 Spanish pig, in bond 1720 18 0 | eae ee = Maryland, per Ib, bond Te 
GE sesemersasss SF 8 F STEEL, Swedish, inkgs!5 5 0 0 | ~ “Arh CM OO ee te 88 eae eee SS 3 ser 
Lac Dye in faggots ..... 1610 0 0 oe : = seeeceese es 
DT ..cocc-00e perld 110 2 8 SPELTER, for. per ton 18 10 18 12 6 ee Logon ; “¢ : oa brown and leafy 0 5 0 5 of 
Other marks ....e008 a TIN duty B.P. 3s p cwt, For.6s | Secamen a “ys ee aaa : 3 i 
SHELLAC English blocks,pton 85 0 0 0 anneal a. y ib " 23 42 fine Scotch & Irish spin 0 0 5 bia 
Orange ........pewt42 0 54 0 |* DUN a .cecesceve 8610 00; & are eee good middling do ...... 04 0 4 < 
Other sorts......---- 36 0 41 0 Banca, in bond...... 83 0 84 0 shrivelled and ord...... ordinary to middling... 0 2t 6 3¢ 4 i 
Tyasssec Bivalts  GOicercece 60 0 82 0 | Spirits—Rum duty B.P.7s 10d p gall, Kentucky—stem’d fine 0 5 0 j Fuh 
Bengal..... per ewt 14 6 17 6 TIN PLATES, per box For. 15s 4d do good and leafy ...... 0 44 04 na 
China .. Pee 2. Charcoal, | C ...... 288 Od 308 Od} Jamaica, 10 to 20, OP, do mid, part short...... 0 33 0 4 ee 
Javaand Malavar.... 13 @ 18 6 Coke, 10C........ 25 0 25 6 per Senne 32 3 6 ——_ ae 2S . z 
TeRRA JAPONICA Molasses duty B.P. 583d, For. 7s 6d 30 to 40. wine ae @e avendish casnesneetness 0 ch 
Cutch,Pegue,gd, pewt 25 0 26 0 West India, dp,perewt 16 0 20 0 | fine marks ...... 4 1 5& 6 —- and Cumana ... 1 1 5 0 { 
Gambier .....-ccccce 10 @ Ll 6 § | Demerera, 1010200 P 263 8 uba (fine) .. ee 2 34 &, 
Refiners’, forhomeuse,fr20 0 27 @ | 3 4 3236 Havana cigars, peti a * a 88 0 oe 
Dyewoods du/y free Do export (on board) 6417 0 17 6 | eect fier ; Negrohead a #4 60 cw 
Locwoop até £97 Oils—Fish se at Leeward I., 5Uto50. 23 35 8 oe * oI 
Jamaica os seeee perton 4 0 4 5 Seal,pale,p252galdp28 0 28 5 | Bengal, proof, with cer. 21 2 2 Turpentine ..per ewh 10 6 11 0 "td 
Honduras acorns 5°S 5 15 Brown and yellow...... 24 10 26 10 Brandy duty 16 aa gal 510 6 6 Spirits of, duty For, 54...44 6 46 0 oy 
Campeachy.rwwere 70 8 0 CE iii OF O OS © | let —— se 10 66 0 | Wool—Excrisn x 
Fustic Head matter ............ 85 0 86 0 | 1840........ 6 0632 Fleeces, So. Down hogs 13 0 13 10 te 
Jamaica... ome ton 510 610 COM sesccrcce rscccesscescere 27 @ 37 10 | 1811... 6163 Half-bred hogs ........ 13 @ 13 10 ee 
Cube ccccccrccccscrccconse $10 9 O Sou NSA sevcsecseeseeee 24 0 27 5 | 1842... - 6163 Kent fleeces ........... 11 10 12 0 A 
Nicaracua Woop Olive, Galipoli...per tun 48 0 4816 | Vint £1344... 57589 S8.Downewes &wethers 11 @ 11 10 ve 
Lima ..........perton 13 16 15 0 Spanish and Sicily ...... 4610 47 0 | sntage © 1845. 56868 Leicester do ......... 10 0 Il @ re? 
her arge soli soeees : ALM 20.00 cee eee eee POP tor: 4 0 3 ee orts—Clothing,picklock 16 @© 17 @ 
Other | slid 10 @ 13 0 Pp P 3 35 (0 G oe - 28 210 8 Clothing, picklock 
Small and rough ww. 9 0 16 © Gnete BO nrnnvernmen 6 Ge | SeRere —— ee a Prime and picklock 13 1@ 14 © , 
Saran Woop Seed, Rape, pale ......... 3710 38 @ | Extra fine 2 Choice .sesecsseeeseeeeee 12 10 13 0 . 
Bimas .......perton 16 @ 18 © Linseed ssesssseveesseeeves 25 10 25 15 ax duty B. P. 14e 0 or 168 4d p cw, =e ea a er ” 
Siam and Malabar oe 14 0 «16 15 Black Sea ........ pqr 45 6d 478 0a For 20s or 23s 4d Combing--Wethermat. 15 © 15 10 
Pq 
Brazit Woop St Petersbg Morshank 46 0 46 6 WI,BP brdp,pewt 33 0 36 © Picklock ..+.s:0000000 1310 14 0 
Unbranded... perton 18 0 50 0 Do cake, p 1000, 3tbea 13/ d¢ 731 108 | MIdANG  eeecssereerreee 37 O 40 O ComMON .....sse00000 12 O 12 16 
Fruit—Almonds do Foreign...perton 9 0 ll 06 good and fine... 41 0 47 0 Hog matching ...... 18 0 19 © 
Jordan, duty 25spcwt,4 8 2 8 Rape, do secccscseeeeee 5.10 6 OG | Mauritius, brown .. —~ 0 34 6 Picklock matching 15 © 15 10 
new ..... seeeeee 1010 1212 | Provisions Yellow ov sse0e 55 0 39 0 Super do w1. 1210 13 0 
old see eee eee see sevens 715 9 0 Ali articles duty paid. good and fine yellow... 40 9 45 0 ForEign—duty free 
7 sweet,in bond 21260 0 Butter—Carlow...e.ee+ 949 0 98s 0 | Bengal, dreeesssersersereee = ° = : Spanish, — “ 
UCtOP wseccossccscccone 115 O 0 Cork... 0.000 wee 92 0 94 9 FOMOW coveeversesereseeeees Leonesa, R’s,F’s,&S 1 8 2 6 . 
Currants, duty 15s per cwt Limerick...soosessseeree 88 0 90 0 white ...... soe 42 9 50 0 Segovia mn Sb 28 : 
Zante & Cephal,new 0 0 0 0 reisland, fresh ....105 0106 0 | Madras, brown .......... 29 9 31 0 BOTA cevssorsrerervece 1 2 | 4 ‘ 
Patras, new vse 0 0 0 0 Kiel and Holstein, fine 94 0 100 0 yellowand white ...... 32 0 47 6 COGinimiuuse  € ' 
Figs duty 15s per cwt i ncuscavens 86 0 88 0 | Java, brown ané yellow 36 9 42 0 Gein 2 @-3 9 ; 
Turkey,new, pomdp 0060 00 American & Canadian 0 0 0 0 grey and white......... 44 @ 49 0 German Fleeces ........ 1 8 110 
prpanieh .. oo 00 800 Bacon,singed—Waterfd. 68 0 $2 0 | Manilla, brown........... 38 0 40 0 Sax Istand 2d Elect 216 3 10 
lums duiy 208 percwt TAREE ccs c0r eevee ccceee 0 0 0 yellow and white ...... 41 9 43 0 * . Cnn 2 4 26 f 
: ch... prewtdp 00 0 @ Hams—Westphalia ...... 70 @ 76 0 | Rio, brown and yellow.. 7 0 = 0 Silesian secunda ....... 110 2 1 
mperial cartoon, new 0 0 0 6 Lard—Waterfordand Li- white .. #2 0 46 0 tertia .. ow § 6 8 7 ¢ 
Tunes,duly7s,newdp 0 0 O 0 merick bladder ...... 909 0 92 0 Pernam, brown an‘ "yel 35 9 41 0 Electoral... 24 3 4 
aixins duty 158 percwt Cork and Belfast do... 80 0 90 0 white ...... 42 0 46 0 teiiiiaas prima ...... 110 2 2 t 
enia,new,pewtdp © 0 0 0 Firkin and kegIrish.. 0 0 0 0 Bahia, brown ‘and yellow 36 0 42 0 Seheuston secunda .. 1 4 1 8 : 
Valentia, new ww. 2 4 0 0 American & Canadian 48 0 66 0 WHILE wee ees eee -42 6 46 0 and | 4) tertl@ wee 1 0 1} 
oe mes 32138 114 Cask do do .... 48 0 52 0 | Havana, brown & yel.. . 36 0 45 0 etamiiiats Lamb's.. Lie 3 @ 
Smyrna, black.new.n 0 0 0 0 Pork—Amer.&Can. = = 0 86 0 white .. - 46 0 51 0 . Pieces .. 12 14 
redches.Eleme .. 111 115 eH 0 78 0 fine white . o ST a. Fribs 4... 10 11 
Ultana, NEW....00.00 0 0 0 0 Beef—Amer.& Can. Pp te . 0 102 6 Porto Ric0... +000 . 37 0 46 0 Australian and VDL 
FI a NEW wweoome 3 0 4 5 Inferior ...ccccccsrerreee 70 0 85 0 REFINED duty Br. ise 8d or 21s, lst CugaingSGote. 110 2 4 
R= re fee £es zs Cheese—Edam .. a 0 52 0 For. 268 8d or 308 24d = do teeeees 16 18 
ane TR....perton 46 0 56 9 —_— ern © 48 © | Bounty in B.ship, per cwt, refined single 3d do @il 14 
rsburgh, 2head 0 0 © @ Canter ... +000 © 29 © | 178, dowble 20s, bastards 14s in grease.. 0 44 0 8 
Friesland Shead 0 © 0 0 American ..... © 60 0 | Doloaves,8 to 10 Ib free $58 Od 688 Od Lamb . 1e 21 
- - sg ger etewvees 50 60 65 © | Rice duty free until 1st March, 1848 Equal tostand,12to i41b58 @ 60 0 V D Land, Ist Combing ; 3° 29 
ee uly free Bengal, white, Per cwt... 13 0 16 0 Titlers, equal to stand 54 0 55 0 2h dO cevecsereeerere O10 1 & 
etersb clean, pton 3710 38 0 Madras . 6 ll 0 Ordinary ange « . 53 0 53 6 Sd dO cevessecsvrreee O10 1 4 
ao strsveseeee 3D 0 C6 0 JAVA  seereeee 0 18 0 Pieces see eee eeees + 40 0 Sl O LAMD wrveerssseresereree 1 2 2 6 
Riga, —~ + 29 0 3110 Sago duty 6d per cw Bastards . 31 6 42 0 Cape ws. @ 3 1 10g 
\ anil ine 38 0 3810 Pearl, per cwt.... @ 22 0 Treacle .. 20 0 26 6 ‘Wine ~ 56d per gal Lh 6 £ : 
ty By JVOG ses ccenes 36 60 «638 «(CO Flour ........ 0 29 0 | Inbdd, Turkey iva, t0 #1 Yb 46 0 48 0 Port... » pipe 17 © 52 9 
Bom oiian wera soverseee 1510 17 @ Saltpetre Bengal pewt . 6 30 0 | GId loaves srsesssereee 34 0 0 0 Claret ......-- -bd 5 0 48 @ | 
Tater T eevee 1B 0 28 0 Madras cvssecrsesesevene 27 0 28 0 | 10 1 dO cccccecccodeee 320 83 0 | Sherry cccccccscsvesesebutt 12 0 76 9 | 
sresemmsceccesee 21 @ 93 10 NITRATE OF SODA sss 2 66! 6D @ mmm HB 6 6 6 Masdeira.............. pipe 18 @ 55 
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1 STATEMENT | 
i! oy comparalice Imports, Exports, and Home Consumption of the following arlicles, 
| ' £ - January 4 to Ort. 2, 1446-7. showing the stock on hand on Oct. 2 in 
: j| ‘cach year FOR THE PORT OF LONDON. 
GAS” Of those articles duty free, the deliveries for exportation areinciuded under the 
a | head Home Consumption. Bt 
| East and West Indian Produce, &c. 
1 SUGAR 
ar : | - ee imported Duty paid } stock. 
ef. € | comin —_— —_—_ --— 
, i | British Plantation 1816 = «1847 | 1846 | 1847 | 1846 | 1847 
i | tons tons tons tons tons tons 
: || WestIndia ... O.°14 64,872 | 47,488 | 47,337 | 13,444 | 22,638 
|| Bast India...... 35,202 36,373 | 35,442 | 32,507 | “8.202 | 12,923 
: ME QUTIRIWS 22. ccccccccccce-cocccessece, 29,166 , 38,9351 9 26,334 27,063 §,301 12,544 
; e i POreign coccee ses ccsccserssoesee ces see ° ove 8,766 s 755 _ - 
* 2| 26,947 45,105 
. Foreign Sugar. ? ; 
ae Cheribon, Siam, & Manilla 4,971 4,694 
» % FER YRMR, one ccc ccs ccs cov cen cvs ses vecne 9,801 15,073 
. Be IONS «snc ctpiuesinionabuienl 3,322 3,749 
; Brazil .....+.0 C159 8,599 
i et  cicceraad elaleieaabiai 
a 24,943 | 32,115 
“a PRICE OF SUGAKS.—Tue average prices of Brown or Muscovado Suzar, exclusive 
me | of the duties :— s d : 
* ‘ 3 | From the British Possessions in America ........e00008 24 74 per_cwt, 
Pet to _ Mauritius ..... 23 1g _ 
Bt i. jane East Indies ........ 29 113 — 
’ # i} The average price of the three is............... 24 3} - 
A ‘ MOLASSES. | imported | — Duty paid | Stock 
5 7 | Wert Undin.s.csccccesee-secsccseeee | 4,218 | 8,705 { 5,355 | 5,539 | 2,440 | 5.412 
+ g "RUM. a a ee 
; = ‘nin Sire iinieces amma erica Stisies 
ey ‘ Imported iexported tiome Consump. ! Stock 
: ; | 1816060847 «| 1846) 847 | 1846 | ARET | 1846 «1847 
ae. . gal gal gal gal gal gal gal | gal 
ba eg | West India 1,219,050 1,675,250) 572.4 0, 579,420) 692,345 916,695, 1,133,685 1,071,340 
a te | Fast India, 370,935 359,145] 273,115 231,630) 85.900 103,545) 144,495. 197,460 
% | Foreigu...... 97,200 270,720) 75,320, 92,34 2,880 ar 27,765; 187,695 
: ‘| 1,687,185 2,305,215 926,225 $93,790" 731,925 1,024,515'1,305,945 1,456,515 
: j COCOA —Cwts, a 
‘ i| Br. Plant... 6,763 , 20,077 J 1,793 54] 11,614 14,991 J 8,555) 11,713" 
Foreign...... 3,108 7,506 2,516 4,250 576 2,231 4,143 3,441 
: 9,871 27 3 4,604 4,334 12,196 17,222 2,783 
| COFFEE, 
: Br. Plant... 26,832 1,125 612 | 24,386 | 20,418 | 25,430 | 23,788— 
; Ceylon ....... 125,481 2,051 1,622 [112,738 | 145,291 [111,851 27,457 
; \ BP not oth- } | 
{| erwisedes. 118 10,912 | 8,320] 3,286} 2,230115,900 | 5,500 
x ae —_—_—_——_— - a — —}—_——_— _ --_-_—_ 
; z | Total BP. 152,431 14,721 10,554 {137,10 167,939 J153,18!2 [156,745 
* | _ So 
t3 || Mocha ...... 13,327 1,473 622 | 10,677 9,706 | 18,376 | 12,418 
- i| Foreign EI. 17,148 6,767 | 14,767 7857 | 7,502 | 71,536 | 54,046 
[| Malabar...) a ca 147 | ‘2204 ‘ass 510 
| St Doming G09 2.795 + 1,254 13 83 7,826 5,770 
|| Hav.& P Ri 5571 | 2,645 1,9%9 | 2,016] 9,165 | 4,122 
eee 22,571 39,574 | 20,237 | 19,658 | 55,573 | 65,378 
Africa 129 138 19 ove 97 1 
} . a [esas ase deen 
eg | Total Por...) J,706 56,004 | 40,959 | 39,927 [163,428 142,245 
3 pelaatcodan sccialseibais| cosaana- coisa ic = 
; 1] Grand tot./ 250,358 54,427 | 60,558 [178,379 207,876 (316,609 |298,990 
meine RICE, - 
Mes : Bags Bags Bags Bags lags Rags Bags 
ews Brit sh EJ... 259,737 , 394,315 | 112,6 123,777 305,558] 75,347 } 122,317 
| Foreign El. 10,171 | 35,140] 7,121 5,823 | 17,838 | 1,163} 15,339 
. | _Total...... 269,008 429,455 {119,1 119,600 323,396 | 76,510 | 148,456 
| PEPPER. ae Sake a ee a eee 
a ee 3,640 1,349 283 290 2,505 1,995 6,951 6,443 
; Black... | 39,359 , 25,961 17,297 9,521 22,128 19,945 |] 70,637 | 68,793 
! 
| ———\ Pgs) Pkgs ) Pkes Pkgs Pkgs y Phas | Phas” 
| NUTMEGS 1,432 1,378 248 733 704 &9) 735 
| Do. Wild.) 851 19 5 241 291 1,273 | 1,175 
|} CAS. LIG.) 14,286 4,245 | 12,024 1,249 1,543 5,151 769 
|} CINNAMON. 4,127 3,496 2,975 725 472 6,010 | 5,158 
| —_ —_— —i-_—— — 
es } bags bags bags bags bags bags bags bags 
f i PIM ENTO 6,614 5,532 4.354 4,054 1,745 2,639 4,220 1,136 
Raw Materials, Dye Stuffs, &c. 
a Wie Serons | SeronsjSerons Serons { Serons | Serons) Serons  Serons 
| Cocuingal.) 4,901 7,059 ove 6,747 6,750 | 1,423 2,491 
i} -—— — --}—— - steareereneem eaaeeieaenenD 
| : chests chests | chests | chests | chests | chests | chests | chests 
LAC DYE.) 1,597 | 887 eve ove 2,956 | 2,830 8,664 6.206 
i — —_—_——— — — 
tons tons tons tons tons tons tons tons 
| Logwoop...| 6,104 4,124 ove ove 4,922 4,391 2,742 | 2,426 
1] FUSTIC ...! 2,977 | 1,752 Fe | ane 2,100 1,453 485 753 
1 INDIGO. 7 . 
i | | chests | chests § cliests | chests g chests | chests | chests | chests 
|| East India.| 25,72 25,672 eee 23,023 23,527 36,165 36,751 
| pean Ps _ care 
j serons serons serons serons scrons serons serons serons 
| Spanish......) 946 | 1,583 on aa 1,206 | 863 837 1,360 
' i 
a SALTPETRE. — ; _ 
' = a "a . 1 = ‘ay — ss 
— s of tons tons tons | tons tons tons tons tons 
| otass ...| 6,771 8,334 me eee 7,300 5,287 2,505 2,058 
{| Nitrate of \ | 
_ Soda ...... _ 538 eee ae ‘ 221i | 2,117 586 | 1,725 
! oa ; COLTON, - — 
| bags bags "bags bags “| bags bags & base | bass 
American...| 2034 ses) a 205, 23g) ttl “r93 
Brazil ..... IST is6| a se rat "830 155 71 
East India, 19,118 37,644 eg nee 39,811, 49.9171 55.353! 35.05 
Liverp!., al } mv te “9 a vv, 27 
kinds...... 4,033,977 857,087] 112,830) 100,370 1,151,660 793,960) 653,290 401,689 
| Total eee 1,055,316, 897,070) 112,83'| 100,370,1,194,123, 846,941 710,549, 771,543 
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Wheat ... Essex, Kent, and Suffolk, red. 1847 sesssseee 50 56 O14 susssasee 92 54 
Do do whitedo .. ~~ 52 64 Do. a 52 60 
Norfolk and Lincolnshire, red do - 46 54 Do ... 52 58 
Northumberland & Scotch Goseer.-cccrsseeserrees 50 52 TR iene 52 56 

et cecil caneaniaeh 35s 378 New sw. 35 36 Brank. 35 36 

sarley ...Grinding ... 26 28 Distilling .. 29 31 Malting ... 39 36 

Malt ....eBrOWMN sessscccccerecreee 52 54 Paleship ... 60 61 Ware ...... 62 64 

Beaus ...New large ticks...... 39 44 Harrow...... 42 45 Pigeon ... 54 56 
Old i cece ee ee Ee ace §2 Do 54 56 

POS cover GTCY vcecorscsccereseceeee 43 44 Maple ..... 45 46 Blue | 64 
White, old... 45 48 Boilers...... 52 54 NeW... 52 56 

Oats ......Lincoln & Yorksfeed 23 25 Short small 25 26 Poland ... 28 30 
Scotch, ANLUS.ccccccccccscccrescesececcscssesssssoceese 23 30 Potato. 30 39 
Irish, Cork, Waterford, and Youghall, black 20 22 NeWeee.ssose 21 99 
Do, Galway 20s 21s, Dublin & Wexford feed 22 2: Potato...... 25 96 
Do, Limerick, Sligo, and Westport ............ 22 23 FING nee 14 8 
Do, Newry, Dundalk, and Londonderr oe 23 24 D0 sovcsesee 25 96 

Flour......Irish, per sack 4!s 42s, Norfolk, &c........... 40 42 TOWN ...0. 48 49 

Tares...cccOld feediNg...cccccccccccerccccscccessccersccessesessesce 36 38 Winter ... 64 68 

FOKEIGN. 

Wheat Dantzic, Konigsberg, high mixed and Whit€ scccsccsccsssesersssserseeene 54 60 
Do do mixed and red . 52 54 
Pomeranian, Mecklenburg, marks, red .... soe 51 52 
Silesian, WNite ceccocccccscceseveseerss eee -sveees . 52 56 
Danish, Holstein, and Friesland, do....... 46 5 
Do do GO, FOE severscccscecenseens snscscanesensen ones 46 50 
Russian, hard... .ccccovessesecccvecsecerees « 453 593 = Sofft........ 46 $2 
Canrdian, red...--.e0- «- 46 50 White...... 52 54 
Ita‘ian and Tuscan, do. - 50 54 Do ... 52 56 
Egyptian ...... - 30 31 Fine.....0000 32 35 

Maize ...Yellow..... - 26 32 White...... 30 34 

Barley ...Grinding .. soe 22 26 Malting ... 34 35 

Beans ... Ticks... 20.0. noes 588 6&3 Small ...... 54 55 

PGE sscesctT NOD ensnadennserernersence — | Maple...... 44 45 

Oats ....0..Dutch brew and thick ...ccoccccccecvecscercoeces ses ececcececcesccecssesecerecsessece 30 32 
Beuae ae Fee ccocccccs ccvgnecccecscescen cecene sce cecgne 20 22 
Danish, Mecklenburg, and Friesland feed  .......0+. wm a 

Flour,..... Danzig, per barrel 24s 258, AMerican... .......ssccccseees — 2 

Tares......Large Gore 425 445, Old 403 428, MEW -.cccccccccccccccece seovccsccceccccccccese 40 42 

SEEDS. 

Linseed .........Per qr crushing, Baltic 44s 47s, Odessa 48s 49s Sowing ... 56 66 

Rapeseed ......Per last co foreign 264 27/, English... 28/ 29% Fine new 304 31i 

Hempseed ...00.Per Gr large eccceseeees es me | Small ..... - 4 3 

Canaryseed ...Per qr 60s 64s. Carraway percwt...... 37 38 Trefoil Pct 20 26 

Maustardseed ...Per bushe] LrOWM ses... cssceccsesseeeseese 10 12 Wiltt.n F 0 

Cloverseed ......Per cwt English white new ....0«. 48 50 SS a 

== FOreig® Edccccceccscccsccce 44 50 7D same ae 2 

Trefoil ......0. — Enzilish do........ enone 19 2) Choice...... 22 23 


Linseed cake, foreign...Per ton 94 10s to 112 Os, Englisb per M 13) 10s to 14/ 0s 
Rape do ° 5415s to 62 0s, Do per ton...... 5415s to 6/ Os 








COMMERCIAL NEWS. 





OpeEssa, Sept. 13.—Only 7,100 chetwerts of Polish corn have been sold at 
from 21.25 to 24.15 roubles. Little or nothing is doing in exchanges. Dis- 


| trust is now at the highest point in this city, which, if the failures that are 





| tons, 2 


dreaded in the Mediterranean should take place, might be seriously com- 
promised.—Giornale del Lloyd Austriaco. 
Copper Ones.—The sales at the ticketings in Cornwall, during the 3 months 


| ended 24th June last, were 34,875 tons, amounting to 204,662/ 4s 6d; while, 


in the quarter just terminated, they have been 39,154 tons—producing 226,346/2s. 
In the standard, produce, and price, also, there is no material alteration. A very 
considerable increase has taken place in the sales at Swansea during the quarter, 
arising principally from the large quantities which have been continually arriving 
from Australia, the sales from this colony having increased from 673 tons, in 


| the quarter ended 24th June last, producing 11,387/ 18s, to 2,961 tons, and 


58,8281 9s. Copiapo have also increased from 435 tons, 9,790/ 18s, to 1,032 
1,0374 10s 6d; and Chili from 799 tons, 27,1571 48 6d, to 1,025 tons, 
31,882/ 6s; there has also been sold from New Zealand—none of which before 
appeared in the market —345 tons, 3,450/ 17s 6d. In Cobre and Cuba ores there 
has been but little alteration. The total amount of sales for the quarter has 
been 15,308 tons, producing 205,771/ 13s 6d. 

AMERICAN Biscurts.—The Gladiator, from New York, has brought the very 
large quantity of 1,139 boxes and 40 barrels of biscuits of American manufac- 
ture. The soda or fancy biscuits are now, in consequence of their abundance 
sold at a very moderate price. 








Che Ratlwayvy Atonittor. | 
. EPITOME OF RAILWAY NEWS. 


GLASGOW, BARRHEAD, AND NEILSTON Direct.—The half-yearly meeting 
was held on Wednesday week at Glasgow, Mr James Graham in the chair.—The 
engineer’s report stated that the works were proceeding rapidly. The directors 
had inspected the whole line, which would soon be ready for opening from Glas- 
gow to Barrhead. The report concludes as follows:—* While your directors 
have to congratulate you on receiving the sanction of parliament to the amalga- 
mation of the Glasgow Southern Terminal Railway, which is now practically 
absorbed in your undertaking, they must notice with regret the result of their 
joint application with the Caledonian Railway Company for an act to effectuate 
the lease of the line formally entered into by both companies. A state of the 
accounts has been made up for the last half year. The directors congratulate 
you on the promptitude with which the calls have been paid, more especially 
considering the pressure of the times.”—The chairman moved the adoption of the 
report, which was seconded by Mr Speirs, and agreed to unanimously. 

GLaAsGow SOUTHERN TERMINAL.—A meeting of the Glasgow Southern oll 
minal liailway Company was held immediately after the above, the proceedings 
were merely formal. vednes- 

East LoTHian CenTRAL.—The first general meeting was held on We a 
day week at Edinburgh, Mr H. M. Davidson in the chair.—The directors —_— . 
stated that an arrangement had been concluded with the North British Rai ney 
Company, by which they undertook to execute the portion of the works 4 
sary to adapt the level of their branch between Haddington and Longnid ties 
that of the East Lothian Gompany at Haddington. The capital of the on. 
had accordingly been reduced from 160 000/ to 140,000/, and the station at a 
dington was to be held jointly with the North British Company. All oppor 
tion to the bill having been withdrawn, it passed through parliament On aaa 
but, in consequence of the present condition of the money market, the : > half 
recommended that the execution of the works should be delayed = he inter st 
yearly meeting, which would be held in February ; especially since the yo i 
on the deposits on the stock amounted to 4} per cent. The following ae t. 29 
stract of the accounts:—Amount of funds realised, and interest to Pep *", 
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dered it their duty to prepare for the execution of the works, they had made a 
call of 21 10s per share, payable on the 25th August, and advertised for con- 
tracts. Every preparation had been made by the directors for acquiring land 
and proceeding with the works,so as to have the line opened in September, 1848. 
Such, however, was the depressed state of the market, that they considered it 
most desirable that the works should be delayed, at all events, until the ensuing 
spring, by which time they anticipated an improvement in the monetary affairs 
ofthe country. The following is an abstract of the balance sheet: —Amount in 
bank on 11th March last, and receipts from that date to 15th Sept., 15,275/ 3s 
6d; amount of expenditure from 11th March to 15th Sept., 3,266 93 4d, Ba- 
lance in bank, 12,008/ 14s 2d. The chairman moved the adoption of the re- 
port, which was seconded by Mr Monro.—Mr I)rew moved as an amendment, 
that the report be not approved of, which was seconded by Mr Rankine.— Mr 
Monro thought the propositions of the directors were very judicious. Since the 
call they had made of 2/ 10s the money market had got into a more depressed 
state, but he was satisfied that it would now steadily improve, and having made 
that call, he thought it their duty to insist on its being paid np.—Mr Rankine 
did not wish to cherish any bad feeling, but it was for the interest of the com- 
pany they recommended the postponement of the works, and he had seconded 
the amendment because he thought the works should not go on next spring. 
The chairman said that the dircctors did not bind themselves to commence 
operations in the spring : they only sought power to proceed if they thought it 
advisable. Several gentlemen urged the withdrawal of the amendment, which 
Mr Drew said it was:impossible for him to do. He read the resolutions adopted 
at the foregoing special meeting as his reasons for not complying.—Mr Brown 
explained the conduct of the directors in the proceedings relative to the call, 
and maintained that the interests of the sharcholders would not be effected by 
the procedure of the directors. He suggested that the amendment be withdrawn. 
After some discussion, it was put and negatived by a majority of 101 votes; 
there being for the motion 205, and for the amendment 104 votes. A scrutiny 
was demanded by Mr Rankine.—Mr Monro then moved, that the meeting ap- 
prove of the call recently made by the directors, and that all necesary steps be 
adopted for the enforcement of payment, when there appeared—for the motion 
205 ; against it, 39; majority for Mr Monro, 166 votes. A scrutiny was again 
demanded, on which the meeting adjourned. At that meeting on Thursday 
week the chairman’s motion was aflirmed. 

Newry AND ENNISKILLEN.—A special meeting was held here on Tuesday, 
Lord Newry in the chair. After some discussion, a series of resolutions were 
carried, providing that in future the number of the directors should be reduced 
from 13 to 8, specifying the order of rotation in which they should go out of 
Office, ordaining that three of their number should form a quorum, and that the 
business of the company should in future be conducted at the offices of the coim- 
pany in London ; the secretary to be permanently resident there, and to receive 
a salary not exceeding 300/ per annum.—Mr Creed subsequently moved a reso- 
lution to the effect that the operations of the company should be suspended for 
the next six months, in consequence of the state of monetary affairs —The chair- 
man sa'd he could not put the resolution, because the meeting had been called 
for specific purposes, and no notice had been given of such a proposition. The 
directors, however, were fully impressed with the necessity of suspending further 
operations for some months. 

GLASGow, AIRDRIE, AND MoNKLANDS JuNcTION.—-The half-yearly meeting 
Was held on Wednesday week at Glasgow, Mr J. Sligo in the chair. From the 
teport it appeared that various contracts had been entered into, but that no fur- 
ther calls would be required for some time to come beyond the one of 2/ 10s per 
share already made, and payable on Dec. 1 next. The accounts to July 31 last 
showed @ balance in bank of 15,083/ 5310$d. On the chairman moving the 
adoption of the report, Mr Dunlop proposed an adjournment for a week, which 
Was seconded, and carried by a considerable majority. 

MONKLAND AND KIRKINTILLOCH, BALLOCHNEY, AND SLAMANNAN.—The 
nalf-yearly meeting took place last Monday at Glasgow, Mr Finlay in the chair. 
The directors’ report stated that the actions against the Edinburgh and Glasgow, 
and the Glasgow, Airdrie, and Monklands Companies, were still pending. The 
traffic account to 3ist July last, showed abalance of 10,4401 10s 3d, the free ba- 
lance being equal to a dividend at the rate of nearly 7 per cent on the capital, 
as fixed for the amalgamation with the Edinburgh and Glasgow Company. As 
being of material importance in the development of the mineral and passenger 
traffic, the directors had given attention to the furtherance of the Slamannan 
ofp orowstounness extension line. A deposit of 10 per cent on the capital 
wh 5,000 having been paid, the expenses of the act and preliminary procedure 

been defrayed—the balance deposited in a separate account in the Royal 
ist and a second instalment, or first call of 10 per cent made payable on the 

of June last. The Caledonian Company being about to complete their 
ye to Castlecary, had called upon the company to widen and relay that por- 
an: the Monklands and Kirkintilloch line to be used by their traffic, and mea- 
of eee in progress for this purpose. The chairman, in moving the adoption 
pany —— said, their situation, in regard to the Edinburgh and Glasgow com- 
much oc very much inconvenienced them ; their lines, however, were now in a 
was | ter state than they ever were before, and the revenue arising from them 
eaid pa being nearly 26,0001 in the half-year, or 52,000/ a year. Mr Burns 
year <a from the report that there was to be no dividend paid this half- 

‘Which would be @ great disappointment to many persons, and he shonld 
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16,8101 28 13d; disbursements, 4,204/ 138 10d; balance in bank, 12,6051 88 34d; | like to know how far it was legal to appropriate th i 435 
amount of deposit on reserved shares, 240/.—The chairman then moved the adop- | works upon the lines. —Mr Mitchel regen that the am had rin ——— F ae 
ion of the report, which was approved of unanimously.— Mr Drew read a list of | The Edinburgh and Glasgow Company were bound by their amalgamation te ; 
gentlemen whom he proposed as directors for the ensu'ng year, instead of the | provide money both to carry on the lines and to meet their engagements ; this 
present board, when a discussion took place as to whether scripholders who had | however, they had neglected to do, and they wire at present at law with, that 
not signed the parliamentary contract, and were not, therefore, bound to imple- | company, to enforce the fulfilment of the agreement. The chairman said, that 
ment the provisions of the same, were entitled to vote in any proceedings affect- | owing to the widening of the lines, and altering the engines and carri 8, the “1 5 
ing the interests of the company, the register of shares not being completed. No | had been compelled to lay out about 70,0001 The report was ado’ ited enna . 
satisfactory conclusion having been come to, the meeting adjourned till Nov. 18. | mously. I uo Se 
East or Fire.—A special meeting was held on Wednesday week in Edin- East LANCASHIRE.—An extraordin i y te Se 
burgh, Mr Alexander Rankine in the chair.—The object of this meeting was to | Bury, Mr J. Grundy, in the chair. The seunehien ‘neh = wee moan of hi : 
take into consideration the call recently ordered by the directors, and the pro- | the present meeting the directors will take authority to borrow the sum of 
priety of postponing further proceedings in connexion with the line. Mr Drew | 432,000/, an amount which would be sufficient for carrying on the works for a ¢ 4 ay 
moved, that the call recently ordered by the directors be rescinded, and the mo- | considerable time; but it is now apparent to the board, that, in the present om 
nies repaid to such parties as require it. The motion was seconded by Mr Long, | financial state of the country, the company will not be able to obtain aa to _ aS 
and passed unanimously.— Mr Dick, seconded by Mr Orr, moved that no works | any considerable amount, on such terms as the directors would feel justified in ¥ fe. t 
be contracted for or call made without a special meeting of shareholders being | accepting. In these circumstances it has been the anxious duty of the directors , a Bs 
called for that purpose. This resolution was also carried, and the gentlemen | to consider fully the financial position of the company, and what course of policy > 
present retired to join the half-yearly general meeting of the proprictors, which | is best calculated to secure the permanent interests of the shareholders. It is ea 
was convened an hour later. MrC C. Halkett in the chair.—The secretary, | gratifying to the directors to be able to state that although calls have been made ¥ i * 
read the directors’ report, which stated that the bill for a deviation from the main | upon the shareholders to a large extent, up to the present time the total amount are 2 
line, and improvement of the junction with the Edinburgh and Northern Rail- | of calls in arrear (exclusive of the call now in course of payment) does not exceed rae r 
way at Markinch, had received the royal assent. The report then referred to | 26,0001 ; and that the capital already raised and authorised by the existing acts, ; 5 3 
the resolution adopted at last meeting, to defer the works until the act for devia- | will, it is anticipated, be sufficient to complete the whole of the undertaking as oe) 
tion had been obtained, and the operations of the Edinburgh and Northern in | authorised by parliament. The directors feel most deeply the desirableness of | i 
the district had been completed, on the accomplishment of which contracts were | pressing upon the shareholders for calls as lightly as possible, as they are quite |. + el 
to be entered into for the formation of that part of the line between Largo and | aware of the monetary difficulties under which every class of the community is + oe 
Markinch, a distance of 84 miles. Since that time the directors had obtained | now labouring; and have therefore considered whether they could with propriety eae 2 ce. 
a new survey of the line, by which it would be formed with greater advantage, | recommend to the shareholders the stoppage of any portion of the works under : fe z 
and greater economy. ‘The opening of the Edinburgh and Northern having ren- | contract; and the directors have come to the unanimous conclusion that such a ‘ ae 


eee 


course would be highly inexpedient. The contracts for the land, works, rails, 
chairs, &c., in respect of the incomplete portion of the railway, have all been 
entered into, and are in the course of fulfilment. Upwards of 1,339,222 has 
already been expended on the East Lancashire Railway—a sum now charged 
with the paymeut of 5/ per cent interest to the shareholders—and which must 
be in a great measure unproductive until the line is finished ; and: as the works 
are progressing sat sfactorily, the loss, disarrangement, and embarrassment to 
the company, consequent upon any general suspension of the works, is beyond 
calculation. Looking at the position and prospects of the East Lancashire Rail- 
way, the directors feel that considerations which would urgently require the 
suspension of operations on lines where the works are scarcely begun, and upon 
that mass of projects which could only have existence even as projects, in a 
period of unexampled excitement, are in no degree applicable to the undertak- 
ings of the East Lancashire Company. <A long discussion ensued on the pro- 
priety of suspending, as far as was consistent with contracts entered into, the 
completion of such parts of the line as could be postponed. The chairman then 
moved for power to borrow money under the various acts to the amount of 
232,000/, and Mr Wrigley having seconded the motion, it was egreed to unanim- 
ously, and the meeting separated. 





CALLS FOR OCTOBER. 











Date Amount Number 

when per of 

due. share. shares. Total. 

Oct. £sa £ 
Birkenhead, Lancashire, and Cheshire 

FUMCHMOR Bl doccccccesccccccssececscsccecccece 98 - 1 & O 45,000 . 56,230 

Caledonian—Original ... L we 10 0 0 .. 42,000 ... 420,600 

Do SBE GROOT cecccnceseseces coves me TS ce BOB Dee SRO ees 63,750 
Caledonian and Dumbartonshire ....ccceeee 1 - 210 O 4. 24,000 69,000 
Cameron's Swansea and Louchor ......... me wa 2°Q 6 20,000 49,000 
Chester and Holyhead—50/ shares ......... 21 .. 5 0 © 42,000 ... 210,000 
Cork, Blackrock, and Passage ......cccccse 1 ceo 1:10 O cco 6,500 ove 9,750 
Dundalk and Enniskiilen .......ccccoccccsocee 25 coe 210 O ee 15,000 wee 37,500 
East Indian  sseccscereee een ccectoces ececccecocccese 15 «w. 1 0 O ... 220,000 220,000 
East Anglian—3/ {0s shares, secondissue 7 .. 1 @ U 4... 22,800 22,800 
East Lancashire —qusrters....c.ccoce coovcsoee 14 ws 210 0 «4. 34,720 86,806 
Fleetwood, Preston, and West Riding J. 15 .. 110 0 ... 22,500 33,750 
Ipswich and Bury St Edmund’s—Exten- 

BIONS, 25s ccccccccccccccccccccccceseccccccccccce 25 coc 3 O O cee 22,000 «. 66,000 
Trish South-Eastern ..cccoccoscccccccccsccccccccce «= cce LO 0 nee =—52,500 ... 52,500 
Londonderry and Enniskillen ......... ececee 15 co 1 5 O woo 10,000 wo 12,500 
London and North Western— London and 

Birmingham 25/ shares ......... , -«- & ¢ 8 55,000 275,000 

Do. Grand Junction 25/ shares 15 wc & @ O wc 24,780 .- 193,945 
Londonderry And Coleraine c..ccsccscceseee 16 - 210 O we 10,00 ... 25,000 
Leeds, Dewsbury, and Manc.—Branch 253 4 .. 5 0 0 .. 4,000 20,000 
Leeds and Bradford....cc...cccccsscsseoscsceesee 13 5 0 0... 15,000 90,000 
Lancashire and Yorkshire —Wakefie'd, 

Pontefaact, and Goole 50/ shares ....08 = 1 oe 5 0 O ooo 7,390 36,500 

Do. ‘“ Ext. stock,’ 322 or thirds .o..ccce TL we 3 © O woe 48.444 «. 145,332 

Do. Huddersfield and Sheff. Junc. 50/ 12 .. 5 0 © .. 10,640 ... 53,200 
Manchester, Sheff., and Lincoln—Pref.10/. 1 w 5 0 0 87,209 436,000 
Newcastle and Carlisle—New 100é (issued 

Duly 26, 1847) ccorcccccsccccesesecscecscoree ZL ooo 10 0 O wee 2,400 we 24,000 
Newry, Warrenpoint, and Rosstrevor..... 1 8 6 a= SO wx 6.250 
Namur and Liege...cccccssscrceesersrecseeseseere 12 200 .. 50,000 ... 100,000 
Oxford, Worcester, and Wolverhampton 12 710 0 30,000 4. 225,000 
St Helen’s Canal and Railway—25/, 6 per 

Cent guarante cd ...esee escccccescccesecese «6 cee 2 10 OO 6,356 ow. 15,840 
Shrewsbury and Chester—Preference ...... 14 5.62 um 500 35,000 
Swansea, Loughor, &C. ...cccccccccccccccccecce 12 oo 2 O O aco 20,000 40,000 
Tournay, Jurbise, Landen, and Hasselt... 25 400 w 25,000 100,000 
York and North Midland—Hull and Selby 

PUPCHINSE sevccecccccrececsccccesersesesserevsece 9 ove 4 0 0 62,950 251,800 
York, Newcastle, and Berwick—Exten- 

BION, NO. 2 covccsserscccecesvcrersrecerereresse 14 § 0 0 ... 62,000 310,000 





£5,704,467 
oe 
RAILWAY SHARE MARKET, 
LONDON. 

Monpay, Oct. 4.—The position of the railway market was in some degree 
better to day, but prices generally remain extremely depressed. The cases in 
which business this afternoon rather tended to give an improving tendency to 
quotations were those of Brighton, South-Eastern, North Staffordshire, and 
Shropshire Union, and a few other favourite small speculative shares. 

TuESDAY, Oct. 5.—The railway share market has not varied much from 
yesterday, and business continnes particularly limited. The prices of the small 
speculative securities are those which now seem to receive most support. 

WEDNESDAY, Oct. 6.—The railway share market was not quite so firm as 
yesterday, a very limited amount of business having been transacted. 

THURSDAY, Oct. 7.—Not much business has been transacted in the railway 
share market, which remains flat and depressed, with prices exhibiting a further 
tendency downwards, 

Faiway, Oct. 8.—The railway share market has been all day very flat, little 
or no business having been done, and prices the same as they were yesterday. 




















w 


wr we 


"st. ra 


we” le 


it Te TE Oe ae 


_—* 








: 
i 
ve 
: 
. 
. 
Fe 
- 
é 
: 
+ 
*s 
is - 
? . 
: 
to 
‘ i 
s 
¢ oF. 
1 
+ 
> 
‘ 
we, 
: 
. 


ee 
he * 

x 
ee: 
Les > = 








1184 












































































a —————— $$ nn A 


THE ECONOMIST. 







































































































—. 


(Oct. 9, 1847, 





















































































* ’ —_—-- 
ist’ S 
The ECronomist’s Ratlway hare Rist. 
| The highest prices of the day are given. 
— ———— —— ——_ : ; eee 
i . La | | a! :| 
l#8ievd London. ws ESES si London, || & g |ES/E5S Lon 
S ¢ 55 2-| Name of Company. 8 28 — Name of Company. ! 3 & 28 igo] Name of Company. mu 
és 24\2z —_—— SE E255 — = | £4 lacias —_—— 
i} ze E252 M.| F. Aa eS <h [u.jF. || *S <= <4 M.| F 
16600 50 | 40 Aberdeen ....cccceeeeeeesereeeens sovees 30 18000 50 50 Lancaster and Carlisle ...... 59 58 1100 100 ‘Sheffield and Manchester ... “ ce 
95000 25  2§ Ambergate, Not. and Boston 1g § 18009) 16§ 10  — NeW... s.serserersereee + 13 | 12 165000; 20 | 4 |Shropshire Union............0. “14! "la 
500uu 50/15 Birmingham & Oxford Junc. 20 , 19 13000, 50° 45 Leeds and Bradford... .| 87) 848 220006; 50 | 40 |South Devon........... . 28 | 8 
{} 35000! 20 10 Birmingham, Wolverhamp- 63400 20 16s Leicester and Bedford...... ow} 8 78500; 12 | 52s South Staffordshire eoee. | @ 3 
| ton, and Dudley soccer 15 143 70000 20 2} Liverpool & Newcastle JUNC. srser | +++ e00 56000, 50 | 15 South Wales......... 716] 
55500 20 8 Birmingham, Wolverhamp- 48000 Av. 16% London and Blackwall ......, 53) 9§ 86000; 20 | 2 South Yorkshire, Doneaster, 
j i ton, and Stour Valley ....../ 74 7 24000) 6% 6 — New, NO. Dicccssccssorcssere( 49! 48 } ) and Goole ..... seenererencees cesses! eacene 
15000100 75 Bristol and Exeter .. 71 70 16006 6§ 3} — New, No. 2... won| 1g) 2 26650) 20 | 4 Taw Vale Extension ay 
15000) 334 15 = — N@Wosssessceeeeceeee 13 12 8000 25 10 | — EXteNsioNn ....c0++eeeree eee evvece] eos cee 27500; 20 | 4 |Vale of Neath. ......0..cccccsoce's Wy 
45426, 174 164s Buckinghamshire. 5e 54 80382 Suk 50 London, Brighton, & S.Coast, 43 | 42¢ 12500} 20 | - Waterford and Kilkenny | ove “6 6 
42000, 50 | 50 Caledonian.. seve, BOE 36 9734, 50 «20 | — Consol. bighths......-000{ 13 | llg 100000, 20 | 2 Waterford, Wexford, Wick- 
$1000 25 | 2) — 4 Sh: ee . a B ncsens | 44204 9 9 — guaranteed 5 PET CEN... \ssreesjecrere || | i SINE I iia baad os | 
9000 50 | 35 — OC lydesdale TUNCHON cnsoe'ooveee! ase | 43000 Av. 12% London and Greenwich .....|s++-|eee |] 16065, 20 | 4 |West Cornwall s.cssoccceccoseoee coecee| ove 
42000) 50 | 324 Chester and Holyhead... Vb 1% | 11136 Av. 18g — Preference or Priv. ..... saree | 20 | 92s) Windsor, Staines, & ‘South- e 
60000, 25 14 Cork and Waterford ... ww» | 101849 5tk. 100 London & North Western . 1155 53} | | Western eas eeseeeees coe cee coves fon 
20000, 50 | 7} Corelle ccevecsssnmeclenseciee-o jj) $6000) 25 | 17 | — 4 Shares L. & B. ...+--+..| 29 | 284 || 30000) 50 | 25 | Wilts, Somerset, and Weymn, i) 9 
1-671) 50 | 20 Dublin and Belfast Junction; 4, 5 168360) 25 2 — New ¢ Shares seoseroveene 10 | 9 |) 262500) Stk, 25 |York, Newcastle, & Berwick 33 | 32 
22806) 25 | 25 ‘East Anglian—L. and E, 68750 « 2 — Fifth Shares ..... . 113} 12 |} = 56000) 25 25 — Original Newcastle and, 
| ca Os, 24789 25 20 —3SharesG.J. ....... const | | } Berwick ....s0secceeereenrseeree, 29 | 288 
108.0 18 18 | — E.and Ho... sees sevens 12090 40 10 —40/ Shares L. & M. cesses) -eeee | 6000, 25 | 25 | — North Shields. Purchase! i aa itt 
10800; 35; 2| — E.and Hove seeee 2 2 30000 40 40 —40/Shares M. &B... 59 |: | 64000} 25 | 19 | — Extension, No. 1, York| } 
286235 25 | 20 East Lancashire 146 34 30000 10. =5 | — i0/ Shares M. & B. (a)... t OF j | and Newcastle ...ecssseeees| 13 | 199 | 
48965 25 | 13 | — Ne@W....c.ccocce cee oe i 9 9 60000. 10 5 | — 10/ Shares M. & B. (b).. Q 62000, 25.) 5 | — No. 2, Neweastle and 
34720 2 iz, — New Scrip ..... 3 t | 7eo00 10 1 | — 10/ Shares M. & B. (€) ses 5 } { | Berwick ...... ialeisbidcsca! | eal 63] 
24000 25; 9 East Lincolnshire...... 0+. .00--+ 93 94 45917; 80 414 London and South Western | 56 | 159000) 25 8 |— G. N. E. Purchase or! 
212736 141) Av. Eastern Counties..... 162 164 6906 40 40 | — New Consol. Eighths ...| 43 | ’ | Preference...... eosecssereseess! Qa} OF 
144000) 64) 6% — Pernetual : 5 pert. ‘No. 1 65 6% 46500 90 ~—— New Shares 293) 37950! 50 | 50 York and North Midland ...\ 7) | 72 | 
144000) 65} 6§ — Ditto, No. 2 scrcrsorseees, OH 6% 6600 40 | 26 | — New... 9 25300 25 | 25 — EXtension ..scssossseveee, 553 36 } 
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